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1HPHHAPDIJR O UIIRH (P LMD 5RP DIQD A BT LOMADID @ GH IRW
HEMVRA_ASIRIJID AKH KDQER SURYRFDIR DY CP HQWH DBYIRQLIQ AYHYH SURIGAH * @
HSMVRA. DBYIRID KDQR FRQRIR SO G DUH XUEDH FRQ FRQHIXHJH
SOMFRDP HOM JUDYL G FRPXQ. @ )RE &HHD 5PIQ. SRQHIFH 3RQUFHD
YRIIFDO® 5IFARH )DHID / XIRH5XAL $O  PDIJIR JOVRMWKDYR
IJIXQR XQSIFFR G VXGEYIM WD QGHODYHDM GHD SRIGHD
Q) REEHHDH HERBIQHH

/ D JIHARH GHIDOYIRH KD UFKIHR XQ CRAMYRBI VRJR FRREDR @ SOW G
QYHL DRL LGFOM. @ 3URM IRH &IYIB! LOVIVIMP D VDQMIIR L 6HY] L 6RADDH G
RUDQ}] O IRL GOWIR VHARH 3HJ GRAXP HQEUH TXDOR [P SBP HQUR 1Q UVSRAD

DYDOMYRH H IGHMFDH EXRH SUDIAKH H DUHH 1Q FXUYLA VS IR AP LJGRIP HQR
TXHAR VIMGAR P ILD D YDOMIH ®f YOUH [ IRQ. IQADSUAVH CHOEP MR GHID WVSRAD

VRAR VDQUILID DB DOYIRQFKH KDQQR FRSMR G P LMD 5RP DIQDDP DIJIR

/R VWGAR KD X\UM)] DR WFQFEKH @ UFHD TXDDBYD SHJ DFTXMUH XD YMRH
FRP SUHQMYD GH® UVSRAWD DOGVDMR  3HJ SCUMASDOUH DR WWAR RAFRUMYD D
WDSSUMVHQIELH XQR GHJ@CP BWG. UBYDY D SHJO FRP SHMRH GHID WWVSRAD VRAR
\VDQUIUD DB DBVRQL E- DYHJSUHAVR SO DI UVSRWE DB DBYRL. GHP DIJIR

F DHJIRQWR IOBURSUR FRQVHQVR DX SOWWAST IRGH DAR WMGR |, QVRALBD! VRQR UM
IQMYMBM  SHYRH CESDWWIHVD GYHYH DUHH SRHMREDD DARMEH SXEETD

[P P LQVAI] IRH GLH IRGH VADMILED 0 IHQED®! VOQWASXEEGFD FXUH SUP DUH VHYL
VRADD RVSHIBIHVMAMP DA_HP HIHJ D FRP XQFT] IRGH HWMJ R VHVRUA

QWP Q. G.LP SDAR VX@ SRSRO] IRH A HP HYR TXDQR ® DBXVIRQL CEEDGR DYXR XQ
[P SDWR AVRP RIHGR FRQ FROMHIXHJH YDUHIDM MD D QH®R JHRIWIER FH
IQAMGOB &ROQRIHIR XQDUD DEMIY (D AUD XQ PLIRH A SHYRH KDIR
SIRYRIDR Q0L AKH DQEDYDQR (D DWICP HVP IQP L D OH® @ OFTXD FKH KDQR
WDJJIXQR IOSUPR SIDQR GHB CEWY IRQ. / H SHYRH SO YXQHIED FRQ IWDJIOA
VRADD! HARQRP IFD H VDQUBUD SUHMMOM KDQGR WWEMWR J@ HIHM SO JWDL GO

QDMR /H HOPOIRL KGR FAXADOR QMUK RL. GHD WISD SHJ SDRBIIH
FURJEKH H ©f QLIIFRDY GIMIFKH KDQIR RABFRDR J@Q VSRAP HQIVH GFFHAR [OL

VHYL HAHJIDD $ OH®R HPRMR L VRR P DQUHABY IQRP L G VWHA SRW
WD DIFR FRQ VMO IR @ SDAD SHEAW H IV IRH VSHADD HOM WD O
SHYRQH FROIW HRQRP IECP HOM

/H DOYIRQ KDQQR DFKH DXR XQ [P SDAR VJQUEDNR \XO VMM D VDQMILUR
FRQYROHIER MD G WWRYWH XP DH FKH ®f LQUDAMKWKUH H LP DR ' DXQ @R 10
SHYRTB VOQWIR UMGHQM KD GRYR DILRQEH MIGH SHYRQDD GUDM DO
IQRI]IRL. FRPH @ SHAW A PH]L G WD/SRW R @ QHFHAMW A P HWH 1Q
VEXUH ] D ®f SURSUH CEMY IRQ. P HQUH CDODEAR KD GRYXWR JDUIQIH @ FROMAMGH.
VHY L HAHJ 10D D® SRSROJIRH / H DAYV \OQUIUH VRQR BM FROMW FRQ @
VRVSHMRH WP SRIDGHD @ VHY] LOP EXDRUDDH SURIUP P DEOH @ UFRQMHMRH A
QYHYH AUWKUH SHUIDUIURQM D HYEPD) IR



/ H IQUDAUIMUH VDQMIUH  1Q SDMFRDUH L FHOA. GXU) SHU DY IDQ. KDQGR WEMR GDQQL VI QUIFDAYL
/ DFFRAR [L VHY]L HAHJIDD A WBR RADFRDR DORKH QO IQMUX|IRQ. GHB XWMJH H GHDBY
FRP XQFD IRQ. FRQ AYHYH] RH UP DAM IVRDW SHUJIRWL

LOFRRGJP HOR G WSRAD JHAMZ GO 3URM IRH &IYGI KD FRQRIR GYHYH HOMé GFDD H
@ IRPD FRQ OMWYC IRH G- AHQAL RSHDIL H XQWs Q. FUM. / D FRP XQFDJ IRH A ViBAD HAHJ IDB! SHU
IQRP DH @ SRSRD)IRH DMDYHYR YOUL FOQDD ARP SUAL L VRADOP HAD P HQWH @ P C8SDMUD GHDB
SHYRH YXQHIEDH GHB WKWHUH D UMAKIR KD SHIP HAR Q- SIDQILIFDUH HYCR] IRQ. H OBMIP HOR G
FHOAL. . CAFRIHY D / H B IR SUHVHQIYH KDQGR FOUDWA | DR IOVHARQER HHQR DOXYIRQDB
FROQYROHIER MD CEWY IRQ. AKH VIKWKUH VOQUBLH P HQAH @ VXLH FDSCAW A ABAD DRRDUD 11Q GDXD | DVH

A DB SRMY IDQR IOSHYRDB! VOQUILR H DAYDQER 6 VWKWHUH SHU DFFRICHH JQ VIRDWIQ PRR
WP SHANR

, SDUWASDQIVKDQGR [GHQMEDR GYHYH FUMAWGHID UVSRAD DB DBYIRQ.G_P DIJIR SIRSRHIR
WIFFRP DO IRQSHUP LIARIDUH © JHARGH GLIXUMUL HYHQMMP 1@ / H FUMAAUI XDLEDGR SUCASDB HOM ©
P DQFDQ D A SIDQ. LQAIUDVH VSHALIAL. FDSOAL Q_JXIADUH () IRGH GHOVMAP D VDQUILR H GHID 3URM IRCH
&Gl © WP P HIM IRH GHB WRYH H GHBY IQRP OIRYL. IOFRREJP HOR ICHIIFHQM GAUIQM ®f
HCPOIRL H @ JHRH GO YREQEUDR \VSRQUGR /H UFFRP DU IRQ. L. FRFHQIDR \X®
SURP R IRH @ XD FXOMUD A VMR D GH® JHARH G QVDAL VX@P SBP HQN IRH G.P HFFOQW LA
VXSSRUR [ FRP XQL SIO SIFFRD FRIIW @ HYHQIY G \BIBI HOMé \IXQDUIEFKIP HOR GHB EDQRKH QW
VXTRNP [}] 0 IRH GOMMMP D QDB H VX@DP RQ1] 0 IRH GHORBQEUDR

/ DFRMER IRH P XWWHMRH FRP H TXHD IQAXUIDB WD C$86/ GHD5RP DIQDHES,0 (1,0 SHUTXHAR
VWGR UYHD QP SRMIQ D A XQ CESURAR IQMAVASIDH DM YOOM IRH GH® WSRAWE [ GVDAL
4 XHWE DDA SRAMAVDAR SHIP I GLIGHQMEDUH LSXQMGHERDGHD UWSRAD WD R)DH O UMDY DGO
VAP D VOQUMIIR  IDJIIXQIHH XQ FRQMHQR VXIQ LQMYHQI SURIMIL 1Q IDH G UHFRYHY  DSSRMIA
PRAUFEKH [ S0Q. A JHAMRH GHBl P HUHJH QP RADIH QHIIAHID G SURFHAL P SBP HOBW
FRIEYIGHH @|IRL CSSHH IDRUH ® VAIPER @ SIRSHMYH H \HOEQ]DH ©@ SRSRO)IRH
D@P SRWQ D GH® UGK] IRGH GHOMKIR G QVDAL
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,GBLMMP D6DQUIURLQ( P LID 5RP DICD

,O6HY IR 6DQMUR SHIRDB 665 1Q (PLID5RP DIQD UHMD IQUHP H OL 6HYIL
6DQVIL GH® DWH UIIRY MIDH QHOTXOAR SO PSR GO6HYIIR 60QWMIR
10IRDB 661 YHA$SSIRRIEP HOR ORUIDGHE®61

/1565 GHEPIIDSRPDIQD FRPH JQ DM 665 MDY A @QUEP H GHBI IWKWHUH
IXJIRL HG DAY\ UYRIM DG DAMEXUH QHO WWSHAR GH. SUCASL IRQEP HQBD
GH®B61 OWMMDCHD\VIOW  / DOIIH UIIRIBI ABEDAH FKH @565
HHAWD @ WO IXQIRH DMDHIR @ $]IHIEH 8QWwe 6DQMIH / RDD $86/  ©
$] IHEH2VSHDIHAH $2 IO, WMANG5IEHIFD H &XUD D &DUDMH 6AHQMER 5886
® $] HYEH 2VSHDMH 8QYHIMIUH $28  HG DAL VRIJHM/FRQ FXL CEEID \WEXOR
DFRE FROWDMOD ¢ H VRARIZHD @ SRYIJ D GHOURR GHIQ HQW GFDD GHD
SIRIUP P [ IRGH GHVHY LVDQMRAL

/H$86/ KDQR IXQIRLA SHHIIRH ADIQRL FXWD H UDEOM IRH RWH FKH G
FRRAEJP HOR FRQJODWM VRIJHMHRIDRL  $GRIJL GI$86/ SUMQMQ(P 1M
5RPDIQD VRR R 3IDFHJD 30PD SHIJR (P 0 RHD IRBIQPD ,PRD
YHIDD HSRPDIQD  6RCR MM RUDQ] ] DM 1Q GMUHA 1Q GSDMP HOMMIMRUIDD
60QWe 3XEETD &XUH 3UP DUH VOO P HQWBI H ASHIGHIH SDRBIIEKH H 1Q
ASOWP HQVRSHDMHL  ,OGQVWHAR A @UWYRD] IRH IRQEP HQBBI GDIRYHIR
0 HQE®! FKH JDDQIVAH HRID IRH GHL/ IYH® (WHY IDRA$WMMID / ($ HG A
IXQ IRDB! DRQM W] IRH H DB FROER IRH FRQ FRP XL VHYIL VOQWL VRAR
VOQMIL H WD [ HYD HG HQNVGADD / 565 GHTQY P LD 5RP DIQD SUMRD DG
RIJLXQWEBIE  QVWHM QVEXWFRP HP RADR Q) LIXUD

JUXD ' MNEX IRHGH QWHMSHU$86/ GHIB65 (P IMD5RP DIQD




QRIXRGL AWHMWUIIRDDVRR SHHIWAYHIH WUWKUH H VHY L VOQUBL H VRAR VOV WD
XL 2\VSHDD A &RP XQWeH FDVH GHID &RP XQWe KRVSIFH VSO LIIRYDQL. FRQUXGERLLICP LODU. DAMMY D
GRP IHADH VWKWHUH UVGHY) IDD SHUDJ 1D VHYL SHUG! G-P HY H VHIQH SHUD® VOB P HQUB! GHI@
DGO VHY] L & QHXURSVEKIDAID SHU@Q0Q ID H @ERBVAHI D VHYL SHU®! GSHIEHI H H VHY L GHB
FOURH.L ROAH DPDMMMY DRVSHIMHD

2JQ QVHR SUAVHOM DRQMIR GHBY $86/ KD XQ' IWHARH QRP DR G0 ILHARH * HHD®! ' *
0 HIEDB! ,0 IWHARH @' MR A IOSUGASDB! UH HHQM SHJIOMUMRUR H JOUQIVAH @ WWOSSR GHIQ
LQMYHQIY V. RFFXSD GHI FRP P W D 0] IHIEB! DMEXUD @QM U IRH GHB 1XQ IR HEIGHP IRBIIFKH
GHBI YOUH VWUKWHUH HG A UAVSRQCEG! SHU IOSHYHIXP HOR GHIQ REHAYL G WXTBR \MEEDN DM
"I IRH GHE$86/ ,0 IWAARH @' MUHAR WL FRRAQD ICRIH FRQ IO LUHMRUH GHB $WYIV:6RADD H
60QMIUH QRP QDR DARHAR @0 * FRQ IXQ IR Q- FRRAQP HOR H 1IQMIUW IRH GUQ IQMYHN G
DMDVRADB! \OQUEUD HVRAR \OQUBID

8Q AVIWHIR SXI HAHH FRP SRR @D XQ IOMEP H AL 8RP XQ HR 8QRQ A.&RP XL 1H® \SHALIFR ®
8QRLVRR XD IRP D DAMRADAD FRP XQDB! SURP RAD @M/ HIJH 5HIIRDBI Q FRQ GREHARR
QLIRQUA DLAMBAQ A SIOFRP XQ VHY] LWIGISSDMQEDH DLAWR EMRIQ. $86/ H8 QRQP DOMIRRXQ
FRQURQR FRABQM VX SURIM [ IRQLIGGRYDIYHH RIDQ O IRHGHLVHYIL  / DR IRH GHBISQRL
KD QLI DR | CAQIEAR 1) RHIR XQUILR GH_FRP XQLQ P DAMID VRADB! H VRAR \VOQUBUD H TXHWR KD SRR
DG XQDXP HOR VI QLIFDYR CH® GUR ALIXVRH HD 5 HIIRH

/ RIDR UAVSRQLEG! GHRQAMIU IRH WD 5HIIRH HG HQVGFDD FRPXQ H 8QRYL A @ 8RQHMHJID
7HUMRIDB 6RADBI H 6DQMIID 8766 FKH KD IXQIRQ G IQAW]R FROXW YHULIED H FRQARM®
4XHAM &RIHHI H VRER FRP SRAM L MQEHL GH FRP XQL I DAHOVSDWM ALRIQL$86/ H CDO3UAMGHOM
GHD 3URMGAD 7WD G SUCASDD IXQ IR UHOAR TXHD A VQRER WD @ SIRIUP P [ IRH UHIIRDB! H
TXH®D GHKOB O GHIQ] IRH G BEVRIQH © YOOM LRH GHLVHLY] L VDQMIL H GHID BUR GVWIEN] IRCH
VXOMUMRUR O HIED®! / D&766 SXi DAYDBLAXQ8IIFR A6 XSSRWR SHUR WROLP HIR GHBI ViXH
IXJIRL

,Q VWHAR WIFFRUER FRQ @ &766 RSHID IOSRP MIR Q' MUK MM 1Q RIQL AVWHAR H FRP SRR L
VIQEA. @1 SUMGHQIVGHB AURRAULIRY. GRYH SUAHQI H A0 WHARH GHD' MIMHMR |, O&RP MBR KD
IXQIRYL A IQAW]R H FRART XOMVAP D IQMIDR GHIQ IQMYHQN H GHBY SUAME IRQ. VRADD
1RP LD IQAPHDD * GHEBS6/ 1O IWHMRHA MUIWR
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/ O H GH® VUKWMUH HG HQIVY DSSHID GHVFUMY FRAMVAH @RUDQ]] O IRH GHJB65 GHM® SHIIRH
(PUD5RP DIQD AVHIQDR FRQ & VFRSR AL J DIQIVH @QAIU IRGH WD L YDUL O/H® MW IRDD DOICH G
DMEXUDH IOJRHIR GOMMMP D 6HRQER LO3I0CR 6RADBI H 60QVLUR GHD 5HIIRH

LD @ FRP SUAVHJ D @ TXHMVRIJHAH G BUR 1XQ IR JDUIQINFRGR XQIQMIU IRH GHFEDI [Q WH
P DAR OH® UHIIRDB! [QMP HIDH GVWHXDB! FRP HP RMDR 1Q) LIXUD

YUXD  / pQMU IRHHRB65 (P MD5RP DIQD HDERI) IRHGIQDARL

/1$86/ GHD 5RPDIQD SOWGHJ G TXHMR  )UXID  &RP SRV IRHWUIMRUDBI$86/ GHSRP DIQD
SRIHWR A WD MMAWD FRQ @ /HIJH

SHIRDBIQ GO @vPHEH '40)

™MD OHXD MWD SH SRSROIRH

UMGQM H WD G SUPH SHJ VXSHJIEH

WLLMRUDB ¥ FRP SR @ RWR GVWHA

50/HQD /XIR )HJD )RE &HHD

5XEFRH 5IPIQ H5IFARH H FRP SIHGH L

WIMLLGE.  FRPXQ )UXD WD TXHD

FRSME® DBYIRQ.GHP DIJIR
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$SSUIRRAEP HOR 1G5 MMP D6 DQMIUR 1 0 LRQD®A

1DRFRQOGIJHGD GHPEH Q @61 AXQUMMP DA \WIWHUHH VHY] LAH KD ® VFRSR
@.J DUDQIH D\MARA AWIEQ GFFHWR XQYH.Y/OB! DB FXUH 1Q DFFRUER FRQ TXDQOR VDGRV COGRLW
GHD SRAMY IRH FKH GHIQVH @ \MMD GHID VOO FRP H XQ qAUMWR IRQEP HQUB! GHRQAYIGR H
LQMIAH GHED FROINY\AS

¥ QRFFMRHGHDUWRPDGD  FKHO\VOQWAQ \BID SDAD COXRWHH EDDB VX XQIOUHP H G HQW
P XWDDAA H GXQINXH XQ SUMBIIR SHJ SRAKL D@MHH RUDQ]] DY 1Q XQ 6HY] R 1 0 IRDBI FH
RSHD 1Q EDH DWH SUCASL IRQE0N  XQYHYODA XIXQI@J D HG HIXWe QDM @61 HAMIGH ®f
SUMVIE] LRQVOQUBUH H J DDQIYAH © SDUMAG_DFFHAR D WD @ SRSROJ IRH QUSSR DXIXDDEMRIQ G
\VOBMM H VAL AWIEQ. SRARR H GHYRQR DFRHGHUH DX® SUA] LRQL VOQMIUH VHY D GHWXQD GV IRCH

/1561 RIJLM FRQLIXD FRP H XQ MNP D SXEETRR FRP SRAR (D GYHYA DWRLL WD PXL 0 IQUMR GHD
600W HVA OHTX @) IRDBI &ROMIMR 6XSHIRH G600\ MMAR 6XSHIRH G600 ,66 ,\IMAR
BXSHURH SHUD 3UHYHJ IRH H 61IEXUH | D GHY DRR $JHJ ID SHIL6HY] L 6DQMAL 5HIIRDD $* (1$6
MM =RRSUR LONFL 6SHIP HOBD $JHJID \UIDD GO)OPOR $)$ H 665 FKH FRP SIHIERR O
SHIRQ. ®I SIRVIGFH DARGRP H ®1$] IHIGH 6DQMIIH/ RDD $6/  BI$2 HID,5886

6HESXUH LOAD HIP HOR DI 5 HILRQ GHB X [RQCP P LQMADIYH ABIDLO P DAID @ DAMMY D VDQMIUD
HG RSHEDMH D D WBR X1 IH00] DR FRQICGFHR GD  JHIDR o) O IXQ IRH GHBISHIIRQ
KD P DQ P DGR CFXMWR P DJJIRJUGKDG D FRQ LOVWAMHI XA A YDUH WRP H ,Q SOMFRDLH \RR ©
WRP HGUQOQQ 1RDON $PDR' H/RHJIR GD / HIILYDAMQQ GO H HO
5URPD %3 GD DG DU IRPOD]DR 1O SRFHAR Q. O HXE0]OIRH CHD JHAMRH H
UHIRDD] O IRH GHD VOQUWAARIDD  SRYUER D RH] IRH GHBI$6/  TXDRO IHIGH CREBM A-DAMRRP ID
R.UDQ]] DIYD 1QVRAMY IRH DB YHKIH 8 QW6 DQVBUH/ RADD 86/

/DURPDGD  AWED SO YRWM P RALED IIQR 0G DUYOWH  FRQ © AW 5LRP D %QA_ GO
DDA CHJB61 FRPH ® FRRACPR RIJL 1H® VSHALER FRQ TXHWR GRHR VRR AW
LOARGRMACRP P MVOULP HQR GHBISHIIRLIQ AVDYDQ R DR O IHIEDB! @ GV LRGH WD ICVDQMIUR' H
LOGVRAR DAMMMY DB @XRU] O IRH @FFUHAMP HOR J@ DFFRE. FROADAYDD @QTXDGIP HOR GHD
AWHI D GMFOMYWGHOISSRWR A ORRFRO@61 HL/ ($

, 1($ XIHDP HQM GHIQWSHJO SIPD YRIB G0 3&0 GO R HEH H DIJIRCDNVAD

'380 GO JHIDR UDSSUMVHQEER B S IRQH LVHY] LFKH @61 A \WQXR D IRWQLH D
AW/ L AMBEQ. 6RR GYIML 1Q WH OHD L SUHYHY IRH FROWYD H 6DQWA 3XEEGRD  DAMMWA G

SUHYHY IRCH UYRWM DD FRBWA.H DLMQIRD  IL DAMMMY D GVHWDD!  VHM] L VDM H VRAR VDML
VXOMIMAURH L DMVM] DRSHIMD
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6HRIER TXOQR BEDR GOX® WRP D GD WO IRH GHJB61 FRP SHM DOR 6\BR DI 5HIIRQLH
DQHOMBODWUMIDD QWP DASIRIUP P [ IRH VHRIER TXOQR IQAFDR HD GIJH G URBER
GH® GVASED 1Q P DMID \DQVUD GO RAREWH DR 6\BR FRP SHM © IRP X0 IRH GHD
SROIFD VDQUIUD () LRQDBI H GHOBIDCR 60QMIUR 1 [ IRDB! 361 FKHBEDARGR JQREHML G \VDBWM SHU
@QMR 30HH $OI 5HIIRL VRR DAV O SIRIUP P O IRH H IOFRREQP HOR G M/ J@ IQMYHQW

\VOQUBLL HOAR L YIGFRD GHOB61 H @ FROWIXHQM HDER I IRGH GHL UVSHARYL 3100 6 DQVIAL 5 HIIRDD
365
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, B MMP DA_3URM LRCH &IMGBI 1O, \BID

,OMMP D A JHMRH G_HP HIHI H H QDML GHID 5 HIIRH ( P 14D 5RP DIQD ML IQMHIMAH DRQMIR A_XQ
DSSODR SO P SR @ JHARH GH. VDA (D SO GHO6HY] IR 10 IRDB! G 3URM IRH &IMBI FKH L

WIOISSD VX WWR 1O WUBMRUR MIIDGR DERMDIQER XQRUDQ]OIRH SOUMYH®R EDDI VXO SUCASR
FRAWMY] LRODB! Q- \VXVMADUHAS LOTX0B! SUHYHEH FKH © SUP D UVSRWE DR-P HJIHY D GHEED HWAWHH JDLDQMY

D QYHIR GBI O] IRH SIO YIF.QD DOAWIACR

/ D SURW IRGH FLYLG! VL DARYD LQ VXSSRUR DI SRSRO] IRH 1Q UVSRAD DWHWEL A HP HIHJ D

3RAWRER HWHH I URQM.J DM GBI MY IRQ.SIO SURMP HTXDDL
1 HFHAMWIGR GHFROQROIP HOR QM UDR A_SOP P IQVA IRQ HR
HOMXSHIRL HE.P H] LH SRMIL\RER B
6RQR GLUBNDQ D Q) IRDBIH GHFHAMBGR G_P H] LH SRML
PHJHJHAMBRE

$ OH®R @ IRDB @M IRH GHD 3URM IRH &LYIBI DAMHH DMDHIR @ SURSRAD DO3UMGHIM G-D
SRQAIMR GHLO [QMULCD SDWM GHORDER GHO' LSOMP HQR GHI 3URM LRGH &IMBI D VXD YRIB VRBAVUR AL
3UMGHRMA5 HIIRGH R SURVGAH DARGRP H 1P SDMM GDOGVDMR ,Q EDVH DOJUDER G- GVSIHICP HOR GHIB
UMRYH GFDD IO6HX] IR 10 IRDB! A 3URM IRCH &IYIB! SXI DMYDWA D VRAMIGR GHB! UHJIRQL WEP W 1O
QVSHICP HOR FRRECDR GH®I FREQCH P REMOH GHOYRBQIUDR G_3URM IRGH &IYBI

,Q TXOOR WDSSUMHRERN GOIRHIR VXOWUIMRIR L 3UHHA L RFFXSDR GHOFRRAQP HOR GHIQ
LOMYHU/GHB! KWKUH GHIR 6\BR D QYHBR SURMGADB! H 1Q FRRSHI IRH FRQ L3UAMGHWGHD! UHIIRQ
AWRR LVHY] LAHP HJIHJ DVXOMIMUR |, 61Q0EF FRAMAVFRGR G DARIMAGFDRA 3URM LRH &G H
VLRAFXSDGR GHOFRRUEQP HIR GHIBI DAYIACED SO GHIB UVSHARH $P P IOV IRQ

/ D3URM LRGH &LYIB! VL DYYDB! GHI UAM GH.&HQAL) XJ IRIDRSHJIOP RARUIIJIR GH_UVAKL P HARIRBILEL
IGIDXTFL IGRIHRBIIEL FKH HP HARGR ERGANEL G_FUMAW: SR_FRQHMIQ DBID JID® DICHRH R LRAD
/ D UAM G-L&HOAL IXQ LRIDDA FRP SRAE CDOSHAR 1XQ LRIDB! FHOADB! H D &HOAL IXQ LRIDD GRHMWDAY
SHU@EPLD5RP DIQD V. WDAD GHID 6\WUKWKUD ,GR0 HMRRMP D A $8H 6IPF  FRQ VHEH SUGASDB! D
YRRIQD ,Q FDR A DLW G UIIRQ H B SIRMGAH DARGRP H FRP XQFDR @YY DI HOWN GFOR A
3URM LRCH &IYIB! H L6IQE A KDQR © UAVSRQLELOM G DMYOUH L3100 G_3URM LRH &IMIGI H A FRQHMH
@B IQIDLRSHDIYH DWJ IRH SUDMmP HHOMWPH |, 3100 A 3URM LRGH &IYIG! USRYIGR ®1 P VXUH
RSHIDYH @ IQADSHIGHH 1Q FDR @ HP HIHID H GVDMR H IRIIVARGR WWKP HQIV'SHU RUDQ}] OWH 1O
FRREQP HOR GHB DAYAXOMIMUR

6WWHUH G- 3URM IRCH &IMGI P RXOUWL H DAMRVXIIAHQWY P REIQBM SHU IQMYHIUH 1Q FDR G HP HIJHJH R VDWW D &HTR
UHIIRQDBI (O IRQDBIR IQM.C) IRQDB
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QFDR AHP HJHI DR AVDMR ICFRRAEQP HIR HO JHARH DYH RGR DMDYHYR @MY IRH A \YRD
GFAMRID D P FRFRURR PRWSTL USSUMQEQN @& GYHIH IXJIRY RSHDMH LGFOMVH O
$P P IQVI] IRQHG HQWSXEETHR.H SUYDAY

3HJ J@ HYHQIVFDDP MRVL FKH UFKIHERGR XQ QVSIHIDWA G- P H] L H SRML WIR B YIHH GFKIODR ®
ABR G_HP HJHJ D@ IRDBI (DORRQLIMR GHL0 QM. GADBPDMPDA. P L ARQ HYHQXDBI SLIRIRID
ADW.  PHL 4XHWR SHP HW DO* RH.OR G GHIEHIUH SURYYHAP HQVDG HIHAR IP P HADR ,0SDR G

LQMYHQIGHHADLL (GFOVH G DMYWAQ_ P DSSDMD GHLICEEMRIQL H GHB P WXUH HARQRP IEKH QHRHWOLH
SHUIOUSUMIZR GH® LQ UDAKWKUH H LOUMRUR GH.AQQ. VRR JHAMY GO0SRP P MOUR GHBIDR QR ICDR

FRORAQ@J DG 1SOWP HIR GHID3URM IRH &Y

$OH 6WKWHUH 2 SHIDIYH FKH 1DQQR SDW GHOBHY IR () IRDBI H AKH SUAMBR WWSSRUR 1Q FDR @
HP HJHJH R AVDML VRR [0&RER 10 IRDBI G 9L GO) XRR ®1 )RJH $PDM  (VHAWR ,\DIDCR
0 DUDO [OBH $HRDWDO (OBH $UP DG FOMHEQHL 6) RJHA_3RDID GHR 6\BR 3RDID A 6\BR
$UP D GHL&DUIHQHI * XOED @) DG D 3RNID 3HAMJ IOUD  [O8RER ) RMANDI CHR 6\BR LO6HY IR
6DQMUR 10 IRDBI @ &URH S5RAD L &HOML @ 5IFHID 10 IRDD (O9RBABIDR H IO&RSR 10} IRDBI
BRAFRIR AR

,C5H] IR 6 DQUBUR 1 0 IRQDB! KD LOFRP SMR G_J DUDQWH GDAMMY D VOQUIID GH_ AWIEQ DIHIER D GYHWL

OH® 0 IQMR GHD 6D0WM ,66 $6/ H$2 7UD B DUHH ALIQMYHQR SUCASDDV AVIQIXRR

« 3UPR VRFRUR H DAMAMI D VDQUMID FKH IGFOIGH IOVRAFRYR 1P P HADR L IHIW @ JHARH G
SO IHQVAKH VL WRYDER 1Q WUKWHUH VOQUBUH GDQQHIJIDM R 1Q FHQM. G- MIR®P HOR LOURQP HOR G
| DUP DALH @OAMMMY DVDQUUD @ EDH R VSHADDAYD

« 0 IVXUH G6DQWE3XEETFD WD FXL O YJIOQ D LIIHIFR VOQUMIUD L FRQURM \VX@ TXDMA: GHBI DFTXH H
GUQ DIPHQN POMXH G GMQHIRH \RYHI@JID @ P DDA IQHAMYH H SDDAMBUH  SUREGP L
YHMUICDY

« $WAMMJ D SVERBIIED H VRADBD! FKH FRP SIHXGH [OVXSSRUR SVFRBJIER [ AWBAQ. H @MMMI D
\VRADB!H JHIDNED
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,Q EDVH DGR SDIWR VX VDO GHID SRSRD] IRGH H DOJWDER AP REMY IRGH GHB UWRYWH VDQUIUH GFDD L
S0Q. A 3RMIRH &MBI SRARR SUVHHH DFKH @MYOIRH G WUGKAH \OQUEUH AP SDD
\WP SRIDGHP HQM QVSIHIDM \OWLMRUR D VRAMIQR GHID SRSRO] IRH 1Q W IRY. A HP HIHJD 7WD
TXHM . QMQIXRR IO3RAR 0 HIFR $YOJDR 30$ FKH KD IOFRP SIR G HIHWOWH IOWDIH H
ABELD)] DU L SO IHQIVFUMEL 1030 $ FRQ XQWA AKLKUIED FKH SXI HIHWKDUH RSHUI IRQ. FKUXUILEKH SHU
\VOODI XOLEUH B 1XQ IRQ YMIDGH ST HQMFUMA. @ \SHIBIAD&LP SR AKHSX IRQUHWDMP HQR P HAER
HWDP DRBIIER HIQD HAHYOF RWHR IOAMKP DA WDSRIR GLTHMAYHIR VWU \OQUEH — ,QHR
SO UAHAP HOM DRQMIR G- SIDQ. A UVSRAE VOQMIUD DB HP HIHJ H A IOSRAR A $\WIMMJ D 6RAR
6DQMIUD 3$66 FKH UFRGRVAH @MJIHJ D A_XQ SXQR G DAMMMY D SUP DUD H VRAR VOQUBUD D VXSSRUR
GLAWIGQ

,OMMMP D @ 3URM [RCH &IMBI UHIIREBI 1Q (P MD5RP DI DORXL FDSR YL A @JHJ ID UHIRTBI SHUD
VEXUH ] DWUARUDB! H @ 3URM IRGH &GB! M DUFRD 1Q AYH VHMRUL UAVSRQED A VSHALEKH IXJ IR D
VR GUQ CPEW G FRPSHMID ,0825 SUMAR SHPDGHOM CHESJHIID PRARMD L WKL

FROERDQER FRQ HQW @FDD H IMMAN \WFQFAL QLIRYCH ®f DB G 3URM IRH &GN H WL RFFXSD @
DARYC] IRGH H FRRUEQP HAR AL UMRWH XP DH H P H ] LGHOAMMP D UHIIRDB! IQ FDVR A_HP HJIHI HH VDAL

3HJ TXOQR WXDUD @AMY IRH G- @HH IXED SHJ O JHAMRH GHBP HIHID CHERWEH GO 0)
SHIIRH (P MD5RP DIQD KD IIWP DR XQ 3URRFR® A ,QMD FRQ 61 SUGASDD FRP SRHQIN GOVMAP D
UHIRDB! A 3URM IRH &G CSSIRYDR FRQ ' HIEHD Q. * [XQI 5HIIRTBI Q SHO
GHIQIIRH QA @HH IXNED WXOEDQN O SDQLUAYIRH 1Q FDR G HP HIHID H IOFRREJP HIR GUQ
LQMYHQMG IVSRAD

&RQ @' HIEHD G * IXQN WHIIRIBI Q YIHH CBSRDR IOGRAXP HOR ¢ Qall]L SHU @
SHAVSRVIIRH G SDY. FRP XD @ 3WRMIRH &MIBH  1Q P @JHJID IXAD L FRP XA CHD
SUHAVSRV} IRH HR DIJIRUTP HOR G- SIDQ. A 3URM IRH &IMBI FRP XQDD ,Q SOMFRDH LOFCBAREB: GH
GHIHD B 1 XQ IRQH LARP SMVGH. YOUL RLI DQL O HUHQIWDTD VAWKWKUD FRP XQDBI GL3URM IRGH &IYB! IRGHIR
0L FRP XQLIQRWP [ IRQL U XOWEDQIY VRKWHUD H FRP SRV IRGH GHD82 & DIMYWAILQDG IDUH D VXSSRUR GHID
RSHH @ 3IRMIRH &GN VKP HQIY IQRPDIFL YREQEUDR A 3IRMIRH &YE IRPOIRH HG
HVHJAME LR H P DAMUDDH P H L , CFDSWRE WH FRAMAVAH IOYHIR H SURSUR SIDCR H IRMMVAH XQ P RAHIR A
LQMYHQR A<H WL QLI HHJ IDIQ EDMH DL OHR A DLW

,Q UHIP HQR O ADNGD LARP XQIQ (P M 5RP DIQD CRBIVA. SIDGR A 3URM IRCH &IMBI UWXEER
HAMHH  RYHRIO  GORDDI
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310Q H SIRRFRT SHU® JHVIMRH GHB! DOXYIRQ.

,O3IDR A * HMRH GD5MKR A $GYRL 3*5$% A BR IQWRGRWR D ' UKD FRP XQUIUD
& d WHWDS$OYRY FRQ GREHAR A GHIQUH XQ TXDAR RP RIHIR SHJ® YOO\M IRH H @
JHAMRH GHOUMAKIR GHIYDQM @ TXHAR R A IHRP HR H QL UGKUH ®f FROMHIXHI H QHIDAYH VXTI
SHYRH VXGEP EHQM VXCSDUP RQR FXGMUDB! X! DARMWAHARGRP LEKH H VIX@ LG UDAUKWHUH DM LEKH
/D' IWHMYD $QYIRQLH ICB* 5% VLIQHIMRER GHONXDER SO P SR H JA\WIGISSDIR GHB SRMFKH
HXURSHH 1Q WP D @ CFTXH Q] IDR FRQ @' IUHARYD & URBW IQ \BIDFRQIO /JV
4 XHAD SUFHEHOM QUAMYD H IOWR UHRHSIP HOR KDQQR @YWV IOMUMRAUR (T IRDB MIIDGR 1Q - GMAHMY
IGRIWIA $GL 2UHQND 3DDR $SSHIIR GHWQURDE! 6HKR $SSHIQR &HOADB! $SSHIQCR
0 HIGRDB 60@EHID 6IHM /D AYMRH WUMUDB A WD \XFFHAMYCP HQM P RALFDY Q@M /
FKH KD UCRWR IOQ®PHR G QWHW (JIRDD D $GL 2UHQED ) IXPH 3R $SSHIQIR
6HAMQUR DB $SSHIQCR &HMDB! $SSHIQQR O HIGRIB! 60.GHIQ 6LHMD

/ (DWW IRH GH® ' WHAYD & 1QAYIGD GHO3IDR A * HARH GO MUHAR ,GRIWIER 3G
DIAMP HQVGHAR (BI0CR A YEAR ® WKP HQR RSHDIYR SHUO JHMRH GHBICFDH ~ H QHOY
SXRUMAQ_ YEACR ' MUHAXDD B DARIMAEFRP SHMQIVSHUD® UHIY IRH RWMH AH GHL3G DOFKH G-L
3100 A $WHAR ,GRBILR 3$, H GH.310Q0. A %0OGHAR ,GIFR GOAWHAR G WHIP HOR
1H® VSHALER (C3I0R A %UOCHR ,GUFR WSSUHHIE & WIKP HOR FRRRAMYR GH® WWRYD IGIFD H @
EDH WX FXU FRAKLH L 3GF H MW G 0 IRQL P WDM DR \WIGISSR GHOWLIMRUR FAKH SRADCR IGAGHH
VX@EP BHQM HVX@® WRYVH DXMID  ,CB$, \WDBIR GHBG  FRQIACH G SUGASDDFUMAWAIG IXTKH
HGIGRBIIFKH H ®1 0 IR GHFHWOUH SHUIODI I IXQILP HOR G-XQ GHMIP LODR QYHTR G MEXUH | DWLINRUIDB!

SRQ D' WHMYD $OYIRQ G-D UHAHBD 1Q \BID FRQ IO’ / JV L3*5$ V. DJJXQJRR DD
SIDQLIAT IRH D OH®R A AR IGRIWIER FRP H AKP HOR SHJ @ JHARGH GHOUMAKIR @ DBYIRQ VX
\VFDD QVNHIKDB! H @ $UH D 5IMKIR 3RMJ DB 6LUQUEDIYR A $SAYIRL $36)5 /D
JHAMRH GHOUWMKIR GH_3* 5$ WL GFED 1Q JHARH 1Q dhP SR UDBH  LOMD FRP H UVSRWY GHOEUHYH
WP ICH UAVSRQLEMM: GHD 3URM IRH &IYBI H JHARH 1Q P SR GLIHARE  IQMD FRP H SUMMRH
SIRIUP P [ IRH H SIDQLFT IRH  UHAVSRQ/CEMA: GHOO IQMMR GHESP BHQM  GHIY $XRUME A %EACR H
GH® 5HIRQ , 3*5$ VRR OXQNXH GUDIVDEQMR AFR A JHARH GOUMKR G DOMRQY H
FRP SHIGRR 1QDA GRQ VRR [ IRQL P DM D SIHYHJ IRH SURM IRH SUHSOU IRQH H IOWRER DD
CRUP DDAEGRSR [OYHULIFDYA A XQ HYHQR P D DGRKH [ IRQL UHDMYH DT | DvH G- SUHMMRH H DLVMMAMP LG
DOBWEP HOR

,OSURFHAR @ SIDQUF IRH GHL.3* 58 GHD GAUDIB @ VH. DQQL. FRP SUHEH WH IDAL. © YDOMY IRQH GHD

UMAKIR DBYIRQL. @ SUHAVSRV] IRGH GHIB! P C5SH @ SHIFRBMWW:H UMAKIR DOXVMRQLH O UH] IRGH GHOBIDR
FKH VLFRP SRGHA.GXH SO

. O30WM$ FKHARQMGH XCD SO FOWRIWDILED FRP SUHQUYD GH®Y P D5SH A SHIFRBWA MKIR HA_
@QR XD WHD IRH JHH.DBI H @1 P lVXUH DMHQWVDG RIQL IDH GHORE® A JHARH GHOUVAKIR G
SUAYHJ IRGH H SURM IRGH @HBIIFR GH®! DARUIMAFRP SHMMH GHLSURFHAM. A FRRATP HOR

. O 30 % FKH FROMH G P IVXUH GD DAYDUH GH®Y 1DV G SUHSDU] IRH H WRUIR DI QRUP DA:
IQRP 0 IR VX HYHQMDDP RALIFKH HDJJIRUTP HQMGHOSDR © YOOMY IRGH GHLSURIUALUHDD ] DAH
XD GHVAU IRGH GHIB P [VXUH DI XQIYH UVSHAR D TXHD GHI SUHFHEHM YHWRCH
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6HRQER IOUHHBIP HQR GH® ' ILHMYD GHORGEQTP HOR MIIDR B $X\RUME G 9EAQR G SHIIRQH 1O
'+ |SOMP HOR 1 00 IRIDB A_3URM IRH &IMBI VRGR LVRIJHMARP SHAMQIMOQ P DMID G_* HAWRH GHOBMAKIR
$OMRYL 1HB VSHALER ®5HIIRQY 1Q FRREAQP HOR FRQIO 1SOMP HOR 1 0 IRDB A_3URM IRH &LV
VRQR UHVSRQ/CELD GH® SUHAVSRM] IRGH GHLVVAP LA DBWEP HOR SHUIOWAKIR IGIXER H G $XRMEGE.
YEAGR VRQR UNVSRQ/CEDGH®I DMYWAAMAHIKODA. SIDQUET IRCH

,Q(PIM5RP DIQD I03* 5$ DIMH 1Q IGHJID FRQ L3$, HG A SO GHOBG GHOAVIHIR IGIRIWDIER GHD
JXPH3R  H IQ SO UMODB! GHOAMUHMR GHESSSHIIGR &HOADB! BHIXHIER LOSIRFHWR @
SIDQUET IRH AFTFD @ P 14D 5RP DIQD KD FRFOMR IOSUP R AF® GHO FRQ YOBIJ D GHOSIDR 1IGR 0O

H IOVHRIR QD FRQ YDBJ D GHOSIOCR 1IGR DD ,03*5$ A VDR
DERANIR GH IQWYTP HQM QI &RIHHI H VMY IRDD3HIP DHQNGHD $XRIMEA.YEAR GO IXP H3R H
GHESSSHIQCR &HOADBI IQ DB GE-PEH SUHYHEHIR FREGH QR SIDQ SHUIOMIMRIR
UDIRDB! IC8* 5$ GHOOWHAR3DER ~ HICB* 5$ GHOAMUHAR GHT5 SSHIQGR &HOADB

CB* 5% IGHOMED GHOMUIMRIR GH® 5HIIRH G VIMAH - 8 QWA * HAIRGH SUAVIVM GDOSUHAHGHOM
SIDGR H DIJIXQIH D $36) 5 QVIHIKDD TXHB! UIIRDD [QMMH FRP H DUH A HAMMRH P HAR JUQEH
GRH VL WARQADR VW IR G SHIFRBMWA: FKH SRUHEEHR FRP SRUBUH HIHAKVXE@RQMR ECAGR R WX
[P SH SOWGAE TXHR ,OQRYR 3ID0R FRQIHH ®1 P 08SH A SHIFRBVWH G QR H @OUEP H GHBY
PMVXH G OHER GQMHWDBI UHIIRDBI A VMQIRD $536 QVIHAYDBI H UHIIRDB! H G WBR GFDB A&

SUHYHY IRGH H SURM LRGH H AL SUHBOU IRGH H WWRUR DI GRUP DD

QRWH @ PIID5RP DID FRP H Gl DB UIIRQ MIIDGH X\)] D LOVIVMP D A DIBLYY (T IRDBI JHAMR @0
SO HOR 1 0] IRDB GHID 3URW IRGH &IMB! FKH IGHQMED TXDMR WBREJIH G DB VX@ EDH DG XQ
FRAFH FRBWH YHEH DAHJID GL.DBW JIDBR FMAWRE@ID DOARH FMAWP RGHDE URAD
FUMAVY HBYDID / DOBLIP HOR A VAR SRME®! I IH DB FRABQI/DDOA G- SUIHYMRH GH&HAL
) XQ IRTDGHD 3URM LRH &IMBI H @ FRQMIXHIM HP MMRGH GLERTINGL

,Q XWPD DDA @ 5HIRH 1Q TXOQR SOUM A XQR 6\BR 0 HPEIR EHHIFAD GHO0 HFFDQWPR @
3URM IRH &IMBI GHBQRH (XURSHD FUDR G0 FRQ GRAIHMYR G_UNRJ DUH @ FRRSHI IRGH WD L

SOAM.GHEB( HP UIRIDH O GUR SUHD IRCH H WSRAR OLAVDML. |REHIER VXSSRIR (HOFDR IQ LG
FOECAWAA- WSRAD GHOMQIRB 6\BR (RQ GRYHWHIR HWAHIH VXIHIAHQWD VXSHIDH @ WIMR G_HP HJHJ D
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/ HDOYIRQIQ( P LMD 5RP DIQDA_P DIJIR

,O [BUdB VRER WIAVALIXMLSUP L D@UP LP HvR H D GFRH GH®! P ICCHH ALIQMM WP SRIDDHD

5HIIRH @ 3URM IRGH &G KD HP DDR XQDIWY DIDGARH IHBIJRGDMGD H  DSUG
WP SRUDDHG HSVRA. G UDQAGH KDQER FRSILVR G SRMGAH A.) HUDWD 300 D 5HIJIR (P IADH5IP Q-

/ HSRIJH SO IQMMHVRR QI IDM IO PDIJIR SRUBQER DOHP D IRGH G XQDIBLYY DIDARH SR
WDVRWP DM IQ DWW IRAD GRSR~ RUH @ SDUM GHI® 3URM IRCH &I 1IHEUR A R

P 1Q@P HAL GOFTXD VRQR FDGAWIQ GYHWH DUHH GHBY SURMGAH AL YRBIQD 5DYHID H ) RESHHD 0
FHEP HOR GHIQDUIQ GHOIXP H 6LAaLR H & VIADUSTP HQR GHOIXP H / TP RH  OTXDB! KD UHIMADR XQ
QPP HQR ALAUD PHALIQVRIBOR  RH KDQR SIRRDR QR IRH GHL SOHVL G0 DAD

/ RP DD &RQMHIFH YRIQFDYDM® H ) CHID &RP H FRQMHIXHJ D @ TXHAM SRIJH HAWP H 1Q
@F PDJR IOMIMUR FRQPD  IDXPLVWIUSDY  FARRGUQOUIQ IGYDR SIOA. IWH H
AYHW. QY DB IQUDAWH 1H JRQ. H  PDUJR L A YHILIFDD XQD®D VHIH G

SUASMY IRE. TXHAD YRIB PHR IQMMH PD SHYMMNY FKH KDQR FROMEXMR DG DIJWDYDUH XQD
VW] IRGH J /PR SURP HAD GLI XP LIQ SIHD H XM VDM IRH GHOWRR

/ P SDAR SIOVIQUEDNR VLA YHILIFDR GHBIJIRGDMGD H P DIJIR TXDQER ®f SUASM IRQKDQR

WJIXQRL PGP HUD)RE P 1@ HALD5DHIDHYRBID H P I@P HALD) REEHHD
Q@B POUR HDRJY:  GJRCDMXRP R P HAH IQFCP SR @1 YRBQELL A 3URM IRH
&GB! SHJUVSRQGHH DOAVDAR 3UPDGD PDIJR IXP LKDQQR WADUSDR H ~ KDQGR

D) J XQR QHRIG IR DB DOV ,GRIH \VRRBM UMM IQRQEJIRQIQ  FRPXQ HHDUHIIRH
VOVRRFROMIJDMSOGQ.  1WH FROOFRQMHIXHOM AKX RIH  \VADGH

1HOP DIJIR ® LOMIH SIRIJH FDGMW GHL SUP L YHQXGR JIRGL KDQER WDSSUAVHQBR OHVHOR SIO
HAUP R A SUHASMY IRQP 0L RAVHYDR FRQ XD |UHTXHJ D WP DI & RFFRUHY D @ XD YR RIQL

D * QHSVRADOYRDDKDQRARORWSOA.  DUHHXUDH FRQ FRQMHIXHY H SDMFRDUP HOM
JUDL GH.FRPXQ. Q) RE 8HHD 5IPIQ. &RQHIFH 3RQFHD Y& DD 5IFARH )THID &DAMD
YRBRIQHVH 6ROURR / XIR 60085 DIl \VXOBDQMIR H 5 XL 6P D FKH @XOYIRGH DEED FDXVDIR SH.AW
AYDBHHRFPIFRSOUD  PIIRY. G HXUR H CEAD IGAVR VX@® WP D GHOB,/  UHJLIRIDB! SHUALD GH

SXQMG-HAP DD

$0 PDUR VHRQER LUBSRWWHIIR DD JOM RMWKDYR WDIJXQR XQ SHR G VXGAYM.
WD GHODYHIDM CH® SRMGAD @) RESHHD H QHOERBIQHH 6RR WD
IQROAH USRUBIVXQ \RBBI Q. GHFHAL SUHYDBIQAMP HOM SHYRGH D IDGH GHRHEAM QHBI GUR CEMY IR
VSHAR DFDXVD AP REMAAUCRIS R UGWEC] D D OVADUH @ SURSUD CEMY IRCH

Y$&. *5281"



/ FEIHAYR G TXHAR VIGR A G YORMBH G YOUH O IRQ. IQADSUHAVH QHOEP BVR GHD
WSRAD VRAR VDQWUD DB DOMRQ. FKH KDQER ARSIWR P MD5RP DI D PDIJIR

DOIICH G IGRMADH ® ERH SIDIFKH H G DH 1Q PO YL A VIR G
P UARIP HQR HSURP XRYHH @ESUHIEP HQR IQAYIGOBI H FRBMR

\QSOMPRDUH TXHAR XGR SHIP HWY5A RIMGHH

« SRR SUHMRH D VAR \WRQER GHD VSR DB DOYIRQ

. SQDEOL CHBI SUREGP DIFKH H GHBI BXRH SDIFKH GAUDQM © WSRAD Db
DOYIRQL F<H SHIP HW34D VXD YRIB QL IGHMEDUH GROVRR AL FKHKDIXQ IRDRR
PHR P DDJFKH®IP RV R

' H® UAFRP DA IR ED/DM VX@®! MGHI H UFFRIM SHUWDIRJDHR P U@RDH O
UVSRWE D HYHQAMP LORKH SRUHEEHR SUMVHQELLQI XMUR

9 DOVBUH @ UVSRWE GHOB MR D 6 DQVBUR GXUDQM XQGAVDIMR

(MPI(DH O WSRAD D XQ AVDMR H UMVRIIH G O IRQ. IQASHH GOMMMP D

VDQUILR [Q WP SR G_FUIM_A HAH IDBI SHIGRP HQBH EXRGH H FDMYH SUDIFKH H SHU

\GHOMEDUH

. $]IRQL @ IP SBP HQEH GHD IDAH P P HADEP HQM \XFFHALYD DOGVDMR SHJ
JOUDQIAH XD P LI QR SHIRIP DOFH CHRVHOXDIWAG XQIXMUR QVDMR

. $]IRQLIP SBP HYEHDP HARHOQIR WP IGH YRIM DO RICP HQR GOWMMP D
\VDQUBLUR SXEETFR H GHID VXD FOSCAWAGQ UVSRIGHIH VIMAP DIFTP HQM DL GVDAMLH
D®IHP HJHIH

,Q IDH SRMAVDMR XQDIDDAL D WINR WQER QAL FKH A WEAR 1DWR L YDUL DARLL
FROQ/RW QRIFKAGHTMIEDAD H ®f [P ST IRQ. GH®! [ IRQ. FRIGRW SHP HW @ D
IGHQMFDWH L SXQIN G-ERD GHD WSRAD RWHR TXH® VX FXL RFFRUH OYRIH SHU
WDRJDH O UMBHJ D GOMM DVDQMILR 9XNG 9EMN %) E WDIIXQIHH XQ
FROHIR \XI@ IQMYHQI (D SURIMY]DUH 1Q IDH G USHD H Of TXHARY FKH
QGHFHAANER AL IQHAP HOAMR IRBZ XS F DESRYH P RALFKH R HP HIEP HQWD SIDQ
@ RDD WHIRDDR FRP XPRAIJHAMRH GHBI HP HIHIHHGL.GVDAWL G GP RMDAH
O IXQ RPN H @HIAHID G DBXQ SIRFHAM. R WMAPL H FRIEMCGHH FRQ DL
SIRHMRQAMNDQUIL HR DARIMEUHIIRDD ] IRQ. P SODM FA<H VDR [P SBP HABEDD
EHHHOQIRWP ICH | RIULH XQRSSRWMQWAG. VAP BR H IQMIUL IRH G SURVSHMYH
SIRHIHQ G VHWRL GUHIHQN J  IQMSUHIGHH SIRFHAM. @ VHQMEQ] O IRH SHJ
RKHH 1 LQDQ (CP HONSYXEETHHR SUYDWY




AXHAR VWMER KD X\WM)]DR \WFQEKH Q. UFHIFD TXDDBNYD FKH KDQR ICAOUR
QQMI] IRGH FRQ Q<P HIRVL DRUL SDUWASDQIVDEM RSH. IRQ G- UVSRAD DB DOYIRL
FROHQMOER A CFTXMUH XQD YMRH FRP SUAHOAYD GHOHRP HR

) UP iZ RNGHIR VIMGR
/R VWGR WL IRQ®D VXL SUCASL HXGADN R0 6 DRQMIR GHBI @HH XD
o XAIH IRUSIWUSPIRQ SHYLZ r SHUD UMMRH GHBY [ IRQ LQADSUHH 1Q

UVSRA DG XQiP HIHJ D ,Q SOMFRDUH TXHAD YDOMY IRH SIHIGH IQ VP H @
IDL G WSRAD H BFRHY  RYYHR TXH®I FRGFRP MIQIV H \WAPHAYH DOGVDWMR
VHRQER O SOFRP XCH IQMSUAN IRH GHOAFR ALJHARHGLAVDML  / (DODDL

VLA SHIBQR FRIFHOADD VX@DBWY @HORC IRH G©f DAY A VRAFRUR H VX
[ IRQLP HWH 1Q DNR GXUDQM @ | DvH A_USUH/D SRMAVDMR

OIUPHZRN + (' 50 q+HDK (PHJHR DQG ' MDAMU SIVN 0 DIDIHP HQW

SRSRMR A0 6 GO KDIQRP DR O UFFRW GLAWH O GUR DDDL 4 XHAR
IWP HZRIN WWMOSSDR SHJ FRQRTEDUH DSSURFAL H SUDIFKH FRQMP SRUDGHH UHDMYH
DI JHWRGH VOQUILD GHBY HP HIHJH KD SHIP HWWR GLFRGFHIKDD ] DUH @ UVSRWE DO
QAVDMR 1Q P RGR RDAFR  RWHLR IGFOMYR G\ B QYHYH FRP SROHQIY SRONFKH
VWDMIH H GIMDMD SIDQUE]IRH H FRREJPHIR WRYH XPDH WWRYH
DG IDUH JHARH A IQRPOIRY. FRPXQE]IRH GO WHKR  [QUDANKWAA H
GIMNFD VHY] LVDQMILL UVSRAD G SO GH® FRP XQWk P RQRDIJIR H YDOMY (RCH




" HIQ] IRQLRSHDAYH

" LVHIXUWR VRQR USRYEM G SUGASDDCH 1G] IRY RSHIDAYH FKH VRGR WM X\ ] DM GHOFRQMAR QL TXHAR
VVER

' 6$6752

6 IRH @I UDH FRP SURP MMRH GHOXQ IRTIP HOR A XD ARP XQWe  FDXMVDID @D HHQIVSHIFRBRM.
KOG + A<HIQMDIVARR FRQ FRQA]IRL. A HSRIIRH HSRXUH ( YXQHIEM YXQHIEMY
9 HFSAWAMYH FOSCAW &  FRQ SHEW XPDQH P DMIDD HRQRP IBH H CP BHQBD ,Q XQ
AVDMR @DXUD HE HAMMRH GHOEDQER VXSHIDGR © FOSCAWAGHD FRP XQU4GELI DYLILRQM UHIGHIR
QHRHWOLLIQM YHQMAMFQEL VER GG H DAMMMY D HAMED ,OMP IGH HP HJHJ DA VSHWR X)) DR
FRPH GRQPR G GVDMR P D \WFQETP HOM ML WHIVAH D HYHQIV FKH QR FDAVDER XQD JWDYH
IQMUX] IRH GOIXQ IRIP HIR GHD FRP XQW H QRQ QHFHAMMIGR G- FRQYRIIP HQR @ DMMIMJ D
HAMID

6,67(0$ 6$1,7$5,2

,Q TXHAR VAR M. FRQUGHD IOVMAP D VOQUIIR QHI VXD CFFH IRH SO TP SD RYWHR IFAMYD G
AL GYH OH®GE DAMMMY DH JQDNRU MBFP HM FRORIVGHTD UVSRAWDNVRAR VOQUIUD 0 GVDML
Q \MID RYYHR $XWRUMEH $P P IQVAL) IRH 3XEEMFD 6DQWA3XEEID &XUH 3UP DUH 6H Y] L6RADD
2\VSHIDH6 MM DA ( P HIHY DH7H])R 6 HARUA

)5$* /7

&RYA] IRH P X@AEP HMRDB!I H QP [FDIQ XML YHULED XQD UGK] IRH G FDSCAVAH IWMRYH IQ GYHIL
P EW Q. IXQ IRTP HOR GHRQAYIGR VHD IMED SVERBIIED H VRADD H VHIXH XD P IGRH
FOSCAVAGLI HAH VWA HAMGQH GLFRQHIXHY D XQDP DIJIRUH YXQHIEMAD GVDA

98/ 1(5$%/ 7

&RYA]IRH GHMP IQDT @ | DML R SURAHALIMAL VRADD HARGRP IEL H [P EHQBDFKH DXP HWR ©
XVFHNAOWAA XQIQAYIGR DIQIP SDWA XQADMR /D YXQHIEMA IQMD IQ TXHAR VXAR
FRP H XQR G- I DR FRFRUHQIVD® CHIQIIRH GDWAKR A.AVDMR 25 +[ ([ 9 &@/D
U6 BHCH JQ IQAMGHL SIO YXQHIED DIQ 1P SDAWG. VDAL P D YL SRAVRR HAMHMH DML G
YXQH.IE@FKH YDQOR DOG @:GHD FRQA] IRH AL IOAMGHRQAYIGR HY XQ QFER ITP LI@MH AH
YLYH DCSIDQMUHIR H QRQKD O SRAMEIMAE D) J IXQI HH ICSIDR VXSHIRUH GAUDQM XQBBVRH

0(72' 2/2*%,$



685* ( &$3$8,7<

SOBCAWEGH MVIRP L\VDQUILL A HVSDQEHMH QP RAR WDBIER HGH 1 IAHQM ®1 GUR DIRYVASHUIDUIURQM DG

XQ DIGMWR IQOWXDBI G- EVRIQD VHIXMWR G_HP HIHY H VOQUEIH X OLID FOD R GVDAL )

HIQIRH H GFE IRH GH® WUH FOSCAW YOUDR D VR GHOOH®R VSHALER 1Q FXL YIHH

IP SBP HQEMY H D VHRQE AKH ® WRYH X\M)] DM GHD WW/SRAE SIRHIDR R P HR @ DHH FRSMM
% 6XUHEDSAW

R2; 6XJHEDECAW

$ HIXUR GHRP SO G XQAVDMR L VIVAP L\VDQUILL GHYRGR GP RAMIA UHM@HMGHOUXVALH
D P DQMHH ICDIMDI SHJ TXOQR SRME®I H D WRID G-DUSR G HYHOR O BR
IXJIRH G HRIOIRH @ VHYIL\VOQML HAHJIDD ~ H DB IMAR WP SR D URQIH H
JHAH IOGWR DIIXQIR G BVRIQIHHDR WDV RQWDRAQUH ¥ QYDA
TXHADMIED FH HP HJH @ SR DGHD\VXUH AW 68

/ D VXUH FCSDAW SXI HAHH DNZHOM DD 60QWs 3XEEGD D UKWHUH \DQUIUH R DO
FRP XQW 1 H® \SHALER D OH®R Q. 60QW 3XEEGD QMIGH © FOSCAVE G- DXP HQmUH ®f
DY QRO VRR 1Q WPIQ G FXWH PD OJFKH D OH®R Q. IQMHMIE IRH HEIGP IRBIIED
FRP XQH] IRH G WAKL SIRIDAL R YOFAQ] IRQ. G PDAD JHAMRH Q. DU P DMYH
VXSSRYR DI VDO P HOBB! H VHLY] LA CERDRUR $ O/HIR G IKWKUD \DQARID A GHIQW
FRP H @QUEP H GH® [ IRQL LQADSUVH SHUDKP HQBUH LVHY L DOHGH G JHAH QP SRR H
ID/SHBR DIGMR Q. SO HQW AH VIXSHID G FDSTAW G- IVSRAD G- IRAMZH / iQAP H G
TXHAN DARYVAS A VR IOFRQURTR GHID WUKWKLD IMAD H GSHIGH @OWR SIDR A JHARH
GH®I HP HIHIH ,QICH © \XUH FCSOAW D H FRP XQUIIR A @QUEP H G DMYIVYG VALY LH
UVRYH GFDD DOAL IXR L GHBY P XUD GHFRVSHIB! R GHD VIQIRD WWKWHD H SHIHIWDGEWD
FROMU GOOAVDMR 5 CSSUAVHRID XQR VMRJR SXEETR SHUVXSSRMIH H DXP HQmUH G FOSCAWM:
GOAMAP DVOQUIR FRR B D OHT P XQASDBIH UH IR DB

8D UHFHQM GHIQ]IRH FKH P HIMY G HAHH P HY IRDI A @ VXUH FDSCAW |GVWEGI
AXHAD VL WHIMH DD SRMEDA G- XU DH & WRYH GHBI FRP XQWAeGFDD P SBP HQBER
GHBI SIUGHIKIS FRQ IMMY IRQ_MD P HAFKH FKH QRQ P HAEKH 4 XHAR SHIP HW G- RIWCHH
dIMRYH XP DQH H P DMIDDH WD H WHRDE@ H QU0 DUH XQD JHIRH GHRP HIHI DP XAV
DIHQM ¥ SRSUR D SO G VXUH FOSCAW IGMBEG! FKH A VIR UHRHQAMP HOM
WIGSSDR XQIUIP HZ RINWRUER YUXD  AKH SIRSRH XD GHIQ]IRH G VXUIH FOSDAW
QWIDE 1Q GH IBREI IH SUCASDD IQAQHD HE HAQHD 6HRQER JQDARLL LQ DMWY \MNR AL
FKH QRQ YIHH P SBP HQIR D OHEBR RSHIDMHR  UFDGH QH® FDAMRUD GH® VXUH FOECAW
HAIQHD

0(72' 2/2*,$




JUXD ) WP HZRINGHD ) ] LEGI6XUHECEIAW

4XOQR O WSRWY D OH®R RSHDMHR ICAOVEDHS R PHI@R TXOUR O VXUIH FOSTAW
LQUIQHD QRQ A VXIIIEHQM SHIWSREHH 0L EVRIQ. L SDAD DOFRRAQP HOR GHD \WUH
FOSCAW HAMQHD 4 XHANXEIP D SXI D VXD YRWB SUYHEHIH XD WWSRAD GFDBI UHIIR DB
@ [RDBIH QM IRDB DVHRQED GHD JIDAWGHD MW IRH H FRQYROHH DO AKWHUA
RSHIDRH RSSXUH HAMGHYLD OYHIR G_FRP XQWe FRP P XQW EDHG ¥ LQ TXHWR FDR FKH
HOAD 1Q VFHD @ VXUIH FOSCAW [GWEI®! H ®f $GMDIYH &0UH ) CAOY $8) 6RR CHIQWM
$&) TXHB VUKWMH G XD DIMIDIYH PHIFKH FHOM @ &XWH 3UPDUH FOEKH
RERQRDUEKH YHMICDUH G SVERMISD IDPCAH HF  H QROPHAEKH FHOAL \SRMYL
SOPMIH VEXRB! DEHJKL HF  AKH VLWRYDGR QHD FRP XQUWAGUHAP HOM FRSMD GDOGVDMR
HAKH SRAVRR DXP HQBH QP RAR UISIGR @ FOSCAWAUFHARD

QASHIGRM HOM @D ERBIID H @DOHR G [P SBP HMIRH @ \XUH FOSCAW A 10
UVXTBAR GHD FRP B IRGH @ SIO HBP HQIVAKIDYH 1 HBR VSHALIER VHARQER @BSURFAR GHB
q 6r WIOGISSDR SHUFRQADABH @ \MIGHY DRIP DL GAVHD Q_FR®I DH O VXU H FOSDAW DG XQ
P HR IGFUP HQR GHOQ® HR A SRAMBWR GUORSHIDD ~ TXOMR VRQR JOHBP HQMKHD
FRP SRJRR 6\l 6\MI G\KFMUHHG\ kP

6\HI VL WHIMAH DG XQ IGRUHP HQR GHOSHYR@BI IGFAVD @P SR D GLWIP DH LEMRIQ G
UVRYH XP DQH 1Q DQIASR H G FRQAGHDH IOSRMEG! DMQMP R GIQRSHDRW 61
ULHIMAH DRGRUHP HOIR GHB VARWM H GHB AKP HO IRQLP HAFKH H QRQ SHUHWP SR SRAWY
GWR IDPCAL WP HQM IRY. GDIQRAAH PHIL G WDSRW HF H DDEVRIQR G
FRRAQTP HOR WD AYHYH WKW SHUFRQEYIGHH Bl WRYH IQ P RER FRQIXQR HG HIIEHQM
6WWKRMUH LQAFD @P STEP HOR A\ @V LIIMAL D DRQMER GHB WKWK \DQVIUH DG
HHP SR @AUMD]R G VS L GRQ GAADYD® FXD H @ UFRYHYIRH G DHH DRQMIR GUQ
RSHID FAHDORMMIR FRP H DGHP SR JORSHIDE AP SR R DHHWIDIHHAMIH HDO
GRP IHR GH_ S HQWY

0(72' 2/2*,$




B\VINP  GHIQW IOFRP SRHQM \HJ D LOTXDB! J@ DI QRQ SRUHEEHR IXQ IRDMH 1Q PRR
HIFDFH VL UWHIVAH DO YDUD IRQ.GH.SIDQ. SIRFHAXUH SIRFFR® SIRFHALIQMIDIVH SO 1Q
JHHDB @QMD JHARH GH® VXUIH FOSCAW 3HUJ DUDQIVH XQRG-I XD [P SBP HOM IRH A

TXHR FRP SRHOM A GFHADUR ABE@H VMAP L G FRP P DQG DG ARQNRODH IDGFDY (D
P HFFDQWP LAKIDULGARP XQED IRH FRRUBQTP HOR H FRQIDAVMGHDI DI

0(72' 2/2*,$



SOHRIB W LQMIYMM VHP LMWKWHUDM

/ EBSURFAR Q. UBHIFD TXDDMMYD GHER VWGAR KD SUYMVR O WFFRTS G GO/ DMDYHYR IQMYIMM VP L
AUKWHDM ,OFCP SIRIP HOR GH. SDUWASDQIVKD WQXR FRQR GH. @YHL CP BW/GHD WSRAN VRAR
\VDQUBLID H GH® WBYDY D WLIMRIDB! G-I QDN FROQYRIY DOIGH AL UFFRIGHH IQRUP 0 IRQL W XOLEDQN®
QAYHYH DUH FRSIM

SHJSDUMASDUH DR VMIWAR RAFRWHYD D WIDSSUAVHQIUH XCR G QP W@ Wby D SHUO FRP SIHOMRCH

GH® WSRAD VRAR VDQUILD DB DBYIRY. $XRUMEH $P P QWAL IRH 3XEETD 60QW 3XEETD &XUH
3UP DUH 6HY]L 6RADD 2\VSHID H 6MMPD @ (PHJIHID 7HIR 6HMRH E DyHU SHWR SOUW DD
UVSRWE DB DOYIRQ_ GHOP DIJIR F DHJIRQWR LOSUIRSUR FROHQVR D SOWAST IRGH D VIMAR

' RSR DHUIGHQMEDR H UIFFRIR L FRQBAGH) QIQAYIGAFKH UVSHAMIGR TXHAVFUML A ABID P DQEDID GLR
XQ-P DOA IQMR  FREYIGHIER ® IQRWP 0 IR GHFHAWOUH SHJ FRP SUHIGHH @ (DMWD GHIR IMAR H 1O
P RX® A.FROHQR IQRP DR

/ H IQMYMM VP LMUKOKDM VRQR WOIM FROGRW GO0 RWRELH DO GHHP EWH / D WIFAD @
GRP DQEH X\) ] DM SHUFRQGXUH G LQMYMAM A WEAD \WMOSSDB D SDMH OBREHMYR CHER VIMAR H QO
SUGASDR DUHH WP DIFKH U XDUEQIVO UVSRAWE DOAVDAR VHIXHQER [OIUIP HZ RN +HDE (' 50 0
TXHMRIUR FRP SIHIGHD  GRP DQGH [C5HWM DT TXOD VHIXYDCR GRP DQEH VHARQEDUH SHUIP RO
@BSUR RQEP HOR G DBXQH WP DIFKH / H IQMYMM GH® GADEB A AUFD XQRD VRER WM FRQERWH G
SHYRD SHAR @ VHH A OYRR GHIQLQMYMBI RSSXUH RQIH DMDYHYR @ SIDMIRPD=RRP  3UMR
FROHQR ®1 LQMYMM VRQR WM UHJ IMADM H VXFRAVLYDP HQM WD/FUMK YHEDIP  SHUGDDDA

, WDVFUM/CHB [QMYMM VRQR \WEMYDDD) ] DVIQMIUDQER XQ CESURFAR GHOWYR H IQOWMIR @REHMIR
GH®R VWMAR H IOWP IZRIN + (' 50 KDQGR IQRWP DR ® WIGISSR G XQ SUP R VHAGL FRAFL XWd) | DIV
SHUG@DDA WP DI¥D P HQUH QARYL FRAFL HP HYL IQGAMYDP HQM GL WDFUMEAVRGR BVD J XQIVIQ
|DvH G_DDDAL / HIQMYIMM VRGR WM DCDD | DM XWI) ] DQGER LOR\E DUH SV W

7HAQFD AL LFFRIB GDWRKH SHUP HAM DOUFHFDRUH A GHILQUH XQD WEFFD G GRP DQGH SUMEBEIMM P DQMUHIER @ SRMBEWA.
H/SGRLDHLég_o'LRPFQN(Bi UVSRAM H JODQMGR TXQAE. XD FHWW |GMAELOA SHU DSSURRQALH WP L HP HIHQIN GXUDQM ©

0(72' 2/2*,$



SURIER G- SDWHSDQWN

' XUIQM @ 1DvH TXDDBYD GH® VWGAR VRR UM IQMYMBM ~ SHYRQH  DSSOUWMHOVD GYHYH DUH
SIRHMRDD $XRIMEH IXEEEDSP P MU IRH ' I IRH6WDMIIFDS] HQDBI 6 DQW:3XEETD

&XH3UWPDWH  6HYIL6RADD  2\VSHDBIH6MAMPD A (PHJHID  &RPXQHJIRH  H
7HJR6HMRH  , SRIOFRP SBWGH QIQMYMBI FRP SUHOYLA DU XRRB H] RD A RSHDIMWARR

UDAXQMQS$SSHIEFH

$XWRULW?Y2 H
DPPLQLVWUDI]LRH 'LUH]JLRQH VWU
SXEEOLFD DILHQGDOH

GL HPHUJHQ

&RPXQLFD]L

&XUH 3ULPDUL

0(72' 2/2*%,$



2JDQ]] O IRH GHLUVXEBWN

, UWXARMAVRGR USRMIVA VHIXIWR VXGAYIMLQ DUHH WP DIFKH 3HUSUP DFRD YHI%
GHVAUMR @P SDINR GHB DBYIRQ VX@® SRSRDJ IRGH H VXOWMMP DVOQUILR ' RSRAFKAE
VL SDAHY4DG XD GV IRH GBI MDD GHBY [ IRQL LQALSUAVH GAUDQM © WWSRAD
DCRMIQER XD GRM \WP SRIDBI DOWY WWSRAD UFRYHY |, QIGH VL USRYM DGR G
FUMAVYH G LDFFRP DO IRQL GHIGHDM Q0L SCUMASDQADTER VIWGR




, P SDAR GHB DOMRQLVX@ SRSRO) LIRCH

6HARQER LSDWASDQN Gl DBYIRQ. AP DIJIR DYUHEEHR DYX\R XQ [P SDAR QVRP RIHIHR D D OHTR
JHRIWIER VD IQWLP IQG_HIHM/H UFDGAM XIQIQAMG $ OHMR JHRIWIER ®! DBXYIRQ KDQGR FROWR
XQEUHD 1Q FXLYYRGR AUFD XQ P IIRH A SHIRH AFRQMHIXHI D LUMGHIWVKDQER VXELR [P SDAP RIR
QYHYL FKH DOEDYDR @ DM CP HQMQX@R P RGHIY DG DT CP HQMRWH [OSUP R SIDGR GHB CEMY IR

316 YXQHIEDQ DM FRQHI XHJ H QHI DAYH GH®I DOMYRQVRGR WM TXH®! SHYRGH FAKH DYHYDR FRQA] IR

SUHVMAMQIV Q. | U L4 \VOQMIUD VRADB! HG HARGRP IED ,Q SDMPRDH L SDWASDQI KDQR [QAYIGDR

DBXQH FDMI RUH G SHYRGH FAKH DUHEEHIR VXELR [Q P VXD P DIJIRH JQH I HMGHOAVDAR

« SHYRHDJ IDGH 1Q SOMFRDUP RER TXHBI VHJ DFDUHIYHU HY EDAQN

«  SHYRGHFARQWFDWH UHMRADDA VXSSRUR

«  FOUHILYHU FROMYHQIVARQ SHYRH DY IDGH R FRQ GVOEMA% FKH QRQ DYHYDCR DEAR GRP IFIIR RWAH D
TXH®R GHIDAMMR

e SHYRGHWWDQHH IQ FRQE}RQ. G IVROP HR R SUHFDUHACEMBYD

. EDP EIQ HODERBVAHQW 1Q SDMFRDUH GH GRIKLIQ FXLGI VEXRBI GRQH.IDR DI ED

«  SHYRGHFRQ SDRBJIH SEKIDIEKH SUHI UAAH

«  SHYRGHARQ SUH UAAMLAVDI L SVFRVRADD FRQ QA TP LD R VWL IR G YIRBII D

«  JUDQA.H SIFFRDIP SUHIEWRULFKH KDQER VXELWR SHAW HRQRP IFKH

P SDM/GUAMAXTD VDOWM
/ HDOYIRQL AP DIJIR KDQER DYXR H 1 HAVGUANUHDMAYTP HOM FROMWIQ \MP 1Q QP RWH IHIW
/ H YMEP H DMIEX\M DR-SVRAR DOYIRDB! VRQR AT , SDUWASDOIVKDQCR GFKIDIDR FKH VSHWR

VLWDABYD G_SHYRGH AKH DHYDR GHRVR A GRQ OVADUH @ SURSUD CEMY IRH VHEEHH YWYHWHLR 1Q] RQH
VRWRSRM DR B HA HYORXT RH

3HUTXOQR WXOUED LD Q. WDP DRBIID L SDWASDQMUIHIVARGR VDGR BVSUGASDE HQM DMEXELD
D SHYRH FKH VL GHAIFDYDR 0L OYRU G USUMIZR GHB IQUDAWKWHUH 1 HTB GFDMWA.) CHID H/ XIR AL
VRQR WIAVAYH YL FDA G WDXP DRBJIDP ICRH

$ OHIR A SUREGP DIVKH Q6 DQW-3XEETD L SOWMASDQIVKDQGR USRWBR FDAL QLG H IRY DMEXEQ DB
DOYIRQL 1Q SOMFRDUH DBXCH J DARHQMM/H GXH FDL A GUIRGHBRL FKH SHIi - GRQ VRQR UNVXEBAVHAHH
VU QUEFDYEP HOM WWSHIRUL 0L FDA GHIDQGR SUHAHEHOM 1 RGRABQM GDILYD GLIXVD QX AP SD GHIB
IDVL 1Q] 10D QRQ YL VRQR AR HBMVRA. G P DDWH WD HAH @ YHARLL / H 1D DH KDQR
WBSUHHQEBR WABYD XD SUREGP DIFD VIQUEDIYD SHU G SHYRH [P SHIQDM GH®Y RSHUIDIRL. @
VRAFRWAR H Q_USUIMIZR 1Q UDARKWMUDB! 1Q SDMFRDUH GHIB | RH FRQ CFDO MR QDM 1 HBI ] RHIQFXLIQ
DI CP HQIVDYHYDGR FRP SRUBIR IOG-BRIR @ IDQIR YL VRER WBIVHBIVRA. @ GHIP DIMVH FRQIXQIYMWY
SURECEI® HQM D DMIEXILYA DT SROHL GHIYDQMEDIDQIR

8Q SUREBP D UBYDOM VRARTHDR G P RWSOWHASDOWN KD WXDLEDR O WP SRIDGHD IQMUX] IRH GHD

WISD @ SOW GL SHW FRQ SDRBIH ARIEKH (RRAMIQM XD BRD JHMRH
GHOESSIRYYLIIRIP HQR Q.10 DAL / H QLIERW:VRR WM P RIMSTL D FDXAVD GHBY HYEPC IRQLVSHAR

UHSHQICH GHID QLI LFRWGHI QVSRAEP HQI R GHOCHMUIRIP HQR QLI DUP DALH UFHIW FDMIAHH / H FOBHG H
QI 0P DALHJ QLQ] DDA QHOESSURYYLIIREIP HQR GRQKDQGR P DLW XOLEDR LI DP DALVDSDY\D
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P SDAR VXODYHIR A DXARGRP LD H VX QVSRAEP HQW

/ H DBYIRQKDQR LQ GLR QHIDIYCP HQM VXODYHIR G DXRGRP 1D H VXI QVSRABP HMGHDI SHYRH 1 IDJLD
$EXH SHYRH DY IDCH H ®f SHYRH FRQ UGRWY P REMA: KDQR YR IOBIR OH®R Q. IQASHYEHY D
EXVATP HOM UGRWR ADQDUIYR GHJEFTXD DOSIDOMIHR 6L VRQR YHOAM FRE D FUHDH GHBY QRYH
FOMRIH @ SHYRH W0 RYYHR FREIR FKH QRQ WXVAYDER D WIJIXQIHH I0SIDQR VXSHIRH &
XQEEW IRCH 1Q VRWUB DMRRP ID oA YHRYD VHIQDDW @ SHYRD DY IDD AFKH QR HD QHXARKH CHBA
CRAWUH EDGRKH QDI SHIRKASRL QRO \MNARGR IQ FDUER DLVHY i FKH QRUP DB HQM UMHEHYD DOGRP IAAR
1Q X FREEIRH Q. DARXIIAHI D SHIKAEHDR FREAD P DIOW DOSIDR WUD FRQ XD QVRHD
PREMM L VHYIL VAW D AVSRVIIRH TXOR VRR FRPIGADM ®f DBUM QQAH] IRH AU DD
SRSRO} IRGH H.D BB TXH® A UHFDYA O SIDQL DIMQ WP SLDJRKH WS &KH FRD A VXFRHWR' ,ODWR Q.
UHFDWA DOSUPR DOVHRQER SIDGR KD IDMR VE AKH GRQ WP SUH J@ DM@ GHBY SHYRH YHIMHR
FRPXQDH  IRAMHR CHBY FRQE] IRQL SHU HAWHH SRUBIVOL SIDQ VWSHIRW 4 XHWR KD UAR G IDAR
SHYRGH QRO DARVXIIEHQM  &XUH 3UP DUH ,GRWH G SHYRGH FKH SUP D UFHYHYDQR FXUH DOGRP IHAR
DAKDYHYR SUAMGA. HBWIRP HAFDD FRP H L YHQMDWRUL KDQER GRYX\R GHAHWEULP HOM WDV HILYALO AKWHUA
\SHADD]DM D FDAD GHIDAHID @ HHJID HBIMED 6SHAR JQ VSRAWIP HON KDQQR FDXVDR
UCPAY] O IRQLR SHIJIRIP HQMA FRQE]} IRQ FURJEKH

/ H QUIFR®% Q@ VSRABP HQIV VXOWUMRAUIR VRQR VMM FDXVDM MD @@ QP HRWH IIDCH AKH KDQER
FDADR IQMIX IR A S0 A VIDEH FKH @® QWK IRH Q. P RIM DARYHKMUH H PHIL G
WDVSRYR * QRABFRDDM P RAMAMKDQR @ MR ADSSURYYLIIRIP HQR G EHQL HWAWHY IDDARP H IDWP CALH
AER QDA 1Q P RWFDV L VHY] LHAHJ IDD FRP H G 10UP DAH HG L VXSHIP HIFDIY ML WRYDYDRR [Q GRIKL
IIXQIEQIQ DM HQ@RQDSHI. ,(GRWH QGHOFDWR IQ PALICP DU R CP A YHMHR VSRABIGHI QKXE R
1Q DWH VWKWKHUH G- CFFRIGHJ D WJIXQIHD VHY D XQ PH]R G WDVSRYR W UYHDYD VSHAR GLIAG
4 XHAR KD |DAR VEFKH P RIM SHYRUH GSHIGHAWHIR @OOYRIR G- YRBQBU SHJ SRMJDHIH DAFHAR 0G
OFTXD AERHIDWP AL

0 RIM SHYRGH VRGR UP DM IVRDWM DQRKH GD XQ SXQR QL YMID GHIBI FRP XQET] LRQLD FDXVD GHIDAMHJ DR
GHOP DIXQ IRIP HQR GHB @HH WWBIRJEKH P RE@ H IMH  GH® FRQGAWMRH IQMHAR GHIDAHJ D
JHH.DB! G_FRUHM HBAKED

,P SDMR SUERRILERHGHP RYR

/ P SDAR HP RIYR A WBAR P RIR |RUM VRSUDAMANR QHB® SHYRGH D IDGH H QH®! SHYRH IQ FRA] IRLA
| D) L@ HFRQRP IFD R VRADB! 6SHWR A WBR VHI(DDR 0L SDWMASDQIVARP H GHI SRSRO) IRH FRSLW
IRAVH GRP DM © VHOV IRGH o@ DHUSHYR VW H G QRQ SRIMJUERP IGADUH D YIYHH QRUP DB HQM
AXHR VHIP HOR A \ABIR SDUMFROUP HOM |RUM SHUFRBUR FKH KDQR SHYR © SURSUD CEM IRGH R G
YHRMUH SUYDM

* LYHWA SDUWASDQIVKDQGR (QAYIGOR WH 1D SUCASOD Q. P SDAR SUFRBJIER / D SUPD IDH A B
FOUDNAL ] DB G XQD | RUM SDKUD H CDOGVRUHQEP HOR GAVAUMG GH_FDASIO JUDYLARP HgSDAUD @GP RILMH

/ DVHARQE | DH A WD SUGASDB HQM FOLUDAAL | DB GO UHDD | [ IRGH GH® SHEWD XQUS D VHOIP HOMGL
SIRRIEDWMM ] D 1 HOSURAHWR GUAEP HMREP HOR G-I QOX\WH GHOFDR GHIDWAY LRH P HADIFD SRAW
QAVDMR DBXQH SHYRGH KDQER SURYDIR XQVHR ALCEEDQGRGR / DM DI DvH A A LQYHFH FOLDARLL | DD

@OHIR A.IP SRMJID WEED H IUAMAL] IRH / H P RV IR GHD WERLD W XOWEDYDGR SUCASDE HOM @
GRM ] DGHD USUHVD H LUMILE GHI QOXWHRGRP L

5,68/7$7, ,03%$772 ' (//( $//89,21, 68//% 3232/%$=,21(



0 RIW/SDUWWASDQIVKDQGR IWMFROADR FRQE] LRI SRAMIRXP DIFKH QHI SRSROJIRH  DXP D FRBIMIR

/' HFRQMIXHY H GHOADXP D VXEIWR SHYMMYDGR DQRKH DOP RP HQR GHBI IQMYMM RYYHRR DAV DA

P HL VIR , SUGASDD IQRP L GHI SRSRO] IRH USRI G SDUMASDQIY VRQR MY DABFFKL G
SOQER VHQ IRGH A qDYHJSHIR Wl SURRQIER VHOWR G OQJRAD GHBXALH @ VARVADH GHIEFXOR
LOXP RUH GLXQ HIFRWMLR 8 Q SDUWASDOM KD ULHIMR FKH 1Q VHIXIVR DGDSHYMUD A XD @HD \MBIRQED G
VXSSRUR DI SRSRO IRH VRQR DUIYDM UFKIHAM GLOXWR SHUMIDMXAG. $ ) CHID DAWIYDA. P HL
@ DOMYRQ. (OFHOADIR FKH VL RFFXSD G JHQWRUDDAS H DERBMVAH D SHUIOVHY] IR VRADE! WHIYD G
SUREGP DIFKH HVOFHEDM @ FRQA]IRQ. P HAMRRBIIFKH @ @vH HQM¢ HY DQXYROPHQR WD PXL

IGFRQICH D1Q DERBMAHW IQRIID HRIM GIXMD

3H.EW P DMIDQH CDQQL HRRP LFL
/H SHYRH AH KDQQR WEMR P DIJIRWP HOM J@ HIHW HRQRP IFL GHBY DOMYRQ VRQR FRBWR FKH
YHYD/DGR J141Q FRQA] IR AL IO HRQRP IFD 6HARQER [OSDHH GHIQIQMYMEBY O SRSRD} IRH KD
SHFHEMR JQOXWHRGRP IELARP HVBLEYL H IQUXIHEHQAD | DU URQM DIB! SH.EW VXEW

1 H®I GFDO%SIO FROW FRP H 6 DQ$JDIB &RQMHIFH H) CHY D P RWM CEWY IRQ. HDR (QQIIED $ YRIM
SXUG QRQ OVADH @ SIRSUD AW IRH 6 SHYRH KDQR ARQIXDR D WYHH QHBY SURSUH ADH
QRRAEQM @AM D G FRUHQM HBIWWED H G_OFTXD R @ SUAVHY D G OFTXD W QOQM - $BXCH SHIRH
FKH VLWRYDYDQR 1Q O IWR QRQ KDQQR SIO 1 DAR UMRUCR DB LAWY IRQYSHIAKA_SUIRSUHILG_FDVD QRO KDQR
P L IQUDSUAVR L OYRIL G- UMIKWKU IRCH 0 RIM SHYRH VL VRR VSRABIM CHB BUR VHARQGH FDH R
SUHHWAR SOHQNV R [P $GXH KDQR GRYXAR WIBXOWH XQ QRYR FROWDMR G DOIMR SHIKE
WP SRIDCHP HOM WIQFRDW GREEDIR A SDICP HQR GHOP XWR GHID FDVD DOWDI 0 RWRIJJHWH
P RAIIR VRQR WBMUHSDUIDEI® HQM GDQQHIJIDWY

/ HDOMRLA_P DIJIR KDQR HVOFHEDR DBXQH FRQE} RQ QLI WD) [MAHFARQRP LFD H CEMBMYD GHOFHR
PHAR AKH GLI1URQM DG HYHQIWICDVSHABY QRQ qUXVAYD SIO D IDWHDr ' XH HVHP SL UBYDQIVUSRIBIVAL
SOUWASDQMII XDLEDGR © UFKIHAD QL CXWHRGRP IFLIQ XQ FRP XQH GHOUDYHIDM H @ FRQG] IRGH CEMUND
QOIDHQR 1HOSUP R FDVR QHOP RP HQR GHRQA] IRH A XQ EDQER SHU UFKIHGHH DXWHRGRP IEL L
6H.XY1] L6 RADDKDQGR UEHYX\R UFKIEMM CD XQD FRMGHIHYRB! | HAB A SRSRDJ IRGH QRQ DIAP HMRD FKH
FRPH USRUBR @D X GHBI SHYRH IQMYMBM GEKDDD qR. VE WIMPR EHH SHJ YIYHH
QAIJQREP HOM Q TXHD VWL IRH & FRQ TXHTR BV VEQRQ DYHYCP R GHOGFKH XQ WWSOP IR VH QRQ
SRAKH UREH P DJDUL\WBYCP R SDIDQER © WD GHOP XWR P H ] D DB GHI P CFRKCD XD DB GHLP RED
FKH DYHYCP R DSSHD ARP SIDR AL MIP R WRYDAVGD ] HIR D GRYHUUHRXSH.DUH WWR @D FDSR H QRO LVRER
QIR 6HY]L6RADD
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P SDAR GHIB! DBMRY \XOAMP DVDQVIUR

P SDAR GHIB! DIXYLRQL VX! UVRYWH XP DCH
,QJHHDB! L SDWASDQIKDQGR VSIHI DR FRP H Gl DBXYIRQL CEEIDGR DYXWR XQ GXSTFH LP SDR X@! IWMRYH
XPD(H ' DXQOR CSHYRIDB! VDQMUR UMGHQM KD VXEMR @P SDVR GHIB DBYIRQ. CJDIAR KD GRYXR
JDUDQIVH FARQIXWAAQA. VHLY] LD SRSRD) IRCH

1 HIR VSHALER  DBXQSUR HAMRQAWADQMIL QRQ UXVALYDGR D UHFDWAD @YRUR SHIFKAEBH ADGH GRQ HIER
SHFRUWIEID R DYHYDGR SHYR @ YHAMUD GXUDQM J QD CP HOIY $EXQ GRQ KDQGR SRR UHFDULD ORIR
SHIFKAE FRQRIY SHYRDP HOM COQP SDWR  0G HAHP SR GRYHYDCR P HIWH 1Q MEXU D ©@ SURSUD
EMYIRH $ /XIR LUDBQEP HVGHD DMYWAG USUIMIR G-LVH Y] L VDML VRGR ABIQ SO GRYXW
D UG IRH GHOSHYRDB! D WO YRIB FDX\VDW XM UCRAD SHIFRUEIMWA GH®I VADGH $ ) CHID SHJ

JDIDQNH © FRUMXAWAGH VHY] L A B R | HI® DOSHYRDB! [QHP IHIMIFR ©@ SRMEMAQ.SHORMH 1Q
RVSHIBI GRSR IOMUIR OYRDMR

/ H DBYRQ A PDJIR VRQR WM HP RIYCP HQM P SDMBIQIV DGRKH SHU L YRBQIEBLL SURHIHQW QD
RUDQ}] O IRQL HAM.CH DI U IRGH AKH HIDQR IQFDUFDIVA. SRUBH CXWMIQ ( P LD 5RP DIQD 1 HOGHAUYHH
@P SDAR \X@ SRSRDJ IRH H ®f SHAW YEW XQR GHL SOWASDQIVKD DIHP DR AKH - gNXHDI YIH HIGR
SH]HAH FHD @ VRUD G FHIDID Q. ICP L@ 1Q TXHWYFXP X0 AKH VH @ JXOUEDYL >3 IXRUGHIR
FXP XQ P D \H WP HWvL D JXOLED GHMR FHD XQ PRQGR FHID TXDBQNH FRD IDFHAWH SO GHD
VIRUD @ XD ICP U@® @UDPDER DOYHWMR DOTER D 7RSRER DM AP IAD DM IRR HD SOJHVR
YHEHH TXHD URED &> @EGHMR FHD @ WRUD @ PLU@D G SHYRH MW O WRUD VA 7HJR
VHNRUH

P SDMR \VX@HUIRI O LRGH GHLVHY] LHVXLIOOWL

* @ IQMYMBW KDQGR HMGHJ IDR FRPH DBXQ. VHY]L VDQWBL VDGR \ABW [P SDABY GO DOXYIRQL
AMIXHIRWD  VHYILAOOMR IQMIRM  VHYL AKH KDQQR VXELR GHO YOUO IR VHYLFKH
VRQR VBIVUERQHIMYR VRGR WIWVSRABY FROIMMOQER D IXQIRDMH  VHY] L FKH KDQR FRQIQOR D
IXQ IRDUHIU HD®VXUHFDSDAW  VHY LAKH QRQVRGR \AIMMP SDABAY

/ H DAY\ SURIUP P CELD H [P EXDRUDD VRGR WBM VRSHH SHU  JIRWL H VRQR WM USURIUZP P DA
HOARL  JIRGLVXFRHMYL $ ) THJ D QRIRABIDM @ P DJJIRUSDUN GHI QRVSHEDDMD UP DA 1XQ LRIDQM
DBXQLVHY] LGRQ HWH IDDARP H L SUHIHYL HP DI H B! DAYWACP EXDRUDD G \VSHADDAYD H QDI QRAFD
VRQR AR LQMURMY SHU JIRAQ. * @ IQMYHV Q. FKILXUILD HBWYD VRGR VBN VRVSHWL 1Q @YHIH
VUM SHUXQSHIRR A JIRGL VRS  VBWA\DDRSHDRID  1QDHMMID JHHDBIH  1Q
DQHVAMD GFDB! 7D G AUKWKUH FKH KDQQR GRYXWR LQMURP SHUH LVHY LVRAR VDQUILD ) CHI DYLVRER
QU SHJDQIDE  XWQN AHQMGXLSHUGVED XMV FHOM VRAR UCHOBM.  XWON H
FRP XQW-DTR)J IR SHUST IHQWVSVEKIDEL

$EXQ FHAL VRQR B UFRQAHIMY SHJ SRMJ UWSRQGHH D VWO IRH HP HIHJ 0B $G HAP SR D
5DHYD @' 1LH IRGH 60QMUD GRSR DYHJIQMURAR G DAACRQ XUIHQY KD QVSRAR @FFRIQHJ D GHB
SHYRH 1UDJLD GHIB! WUKWMUH GHL VHY L WP SRUDGHTP HOM VRVSHWL U] H DG XQ OYRIR FRYIXQR G-
QFBLA_FRQIDNW: %50 DI HUHB6H Y] L6 RADD

5,68/ 7%$7,



$ / XJIR JOLP EXDRLGA FOERBIID QR X\)] DNGH.JIRG. [P P HADEP HOM VXFRHWIYL D) QDI TP HQWY
KDQCR RVSMIAR [CBURQR VRAFRWAR FKH \WRYDQERVLDOSIDQ WUHR H.D D UVAKIR GLDIICP HOR 6HP SBHD
/ XJR ® DUH GHIFDM DO KRSMIDVRGR WM UERQYH YW SHURVSMIH J @V RTWDG DIl FRP SBAMWA
DAMMY IDBI $ ) HJDH DBRDIRR IQHH IQMILIXSSLA.0 0 * KDQGR VSRABR © GUR EDH RSHDYD

QUHMP HOM GHLAHQALQ_ DFFRIAHY D

,P SDWR \X@1 LQ UDARKWKUH H VXL P DRRKLCDUL

' DO IQMYMM A HP HYR FRP H GYHYH VWKWKUH MDQR VABM JUDYHP HQM FRGIW GO DBYIRQL. FRQ
FROHIXHY H V@HRIO IRH G VHY] L H WX@® UWRYH D GQVSRIIRH  7WD GF VWKWKUH P DJJIRWP HQM
[P SDNBM AL VRGR VBV AHQAL GXU0Q H UAMGH] IDDSHUDY IDQ. CP EXORULH FHQAL AP HAA A JXSSR
0 ICQRIHA VWBIR [QYHAH @P SDIWR \VXEWR QD) QRVSHID

/ HALAR A<H RSMIYD LVHY] L QMHMDD G-/ XIR KD VXEMR XQ DI CP HQR [P SRYBQM DOSIDOMUIHR

6LAMDR GHOFHQR GH® AV @HALIFIR RVSMIYD XQD VHIH @ VH.Y] L AXADDRDCSIOGR WD IGFOMLOSHOAR
8QFR A 3R IRH &83 LVHY]LGA DAMAMI D GRP IHMH JQORAKIYL TP EXDRIR RERQRDAER 10
FROXGRUIR JOQXIIEL CP P IQVADML H @ VHEH GHOGWHAR , GFDD FKH RSMYOR TXHAWVHY] L VRER
UWPDAIIIEQE@D [0 PR ,Q SOWFRDH W VRR UIMADNGQR [P IO | 1Q. GHODAMMMY D
GRP [AMH DIQOUKIYLH DIQIP SIDQIVA_GFH JDV H UM QDI $EAR [P SDAR G UMHYR GHOOIKHH A IR
TXH®R VXEMR CDOFHOAR AXUR A0’ RPHIER FRAMAR D IQMURP SHIH G SURSUH DRRYWASHUAYHIH

\VHAP DH D FDXVD GHODMY TP HOR GHOBIDOMUIHR

$ &HVHD VLVRR UHIMIDVAQQ VI QUEDIYL DR VSHD®! 0 9%DIL.  VRSUDNMNR SHUTXOQR W XOUED
DBXQLP DFFKIQDUL A GDIQRAND ,OMAR GH® GHXURIDARBI D A WK GOQQH)JIDR B SRIJH FDADAR
OHQAD A CFTXD FKH KD @QGHJIDR GH WRDG H P DIGHIAH H XD 7$& ,QRIH LOFHQAR GUHMYR QHO
FHVHIDM KD VYEMR D0 SREKAGHOVHP IQMUDR HIDGR SUMVHQIMMNY f DESOUHFRKIDMUH \WMFQRBI IFKH
FRP SUAL L VHYHU LOMMIMP D G FRQG] IRIP HOR H G FHOADIH ®f TXOD KDQGR GHFHWBIR & XQD
FRP SOMY UKW [RCH

$ ) RUE © FDVD A_FXWD SUYDB 91 6 HIHD A VBB GDQQH) J IDIB CDODBYIRCH FRQ SOMFRDUH [P SDAR
VX@DUHD GHID WWERBJID FKH A I VRP P HYD FDXVDQER A0 D XD WRIJ D P DIGHIFD HD XD 7$&
2 @\H D UDBA] IRH A XWMQWSUAR XD FDVD UMMGH] IDBI SHUDQ 1D @YHQR KD DYXR XQ [P SDAR
DOFKH VXOWWMP D VDQUILR SXEETFR  SRIFK/ED \WUKWKUD SUYDMD CFFUHAMAG HIR) DYD P RTM SUAAE] IRQLSHJ
FROR GHJ86/ ' LARQAHIXHI D A WBR GHAHWDUR SIDQUEDUH XQ UHFXSHIR GHIBY SUMI IRQDFIXAMBER
VHY] L.GD DOAH AWKWKUH SUYDM 6HP SUH D) RUE @ UMGHY DWWP SRUDGHD GHID VDWW P HQBI D=LJQRD KD
VYEMR DO LQUDARKWMUDD H DOP REAR 01 XFBR @ &XUH 3UP DUH GHL5RP W GHOIRDYHVH KD \XELR
JUDYL DO \WUKWKUDDHG A UP DWR LD LELGI SHUXQ SHIRGR SLROQIDR

$ ) CHJ D GYHYL AHQAL AXUL SHUDY IDQKDQGR GRYXWR FKIXGHH [P SIRYYIVEP HQM D FDXVD GHOXI) IE W6
G-LGFDD P HQWH DBXQH FDH A_USRR VRER WBM HCPDOM ,GRIH XQ JIXSSR @_LP EXORULP HIA_KD
RYAR WDAHILH @ SURSUD VHEH SUAWAR XQ FHORR @ DFFRIGMJD SREKA JQ [P EXDRUL HIR

IP SIDFTEID 7XWEMD A [P SRVIQM VRARTHDH FKH JQ RSHEDDR A ) THY D KDQR FRMXDR D RSHDMH
UHRDWP HOM

, GFOD GO’ MMM @/ XIR CQQHIJIDIV GXODOYIRH VRQR OG RIJL DSUBH DURD ((IIEOQH @ VHH A 1Q FROR G
UMW LRH 6L SUHYHEH GLARP SBABLH @ UMNKWALL] IRGH QAR DIRAR
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$ 6ROURR A BT FRP SURP HD (DAYIWAA_JIXSSL AP HAALA.FXUH SUP CUH $ 600$J DD XO5DOMIR
VRGR WBMAKIXVLOP EXOWULH D0 CAH

$ / XIR @MWMY D GRP IHMIH H LE6HX] L6 RADDKDQYR VXEMR SHOAW DRKH D OH® A SDUR DAR FRQ

AUFD XD YHQMD @ YHFRD @QHIJIDIY $GFKH GYHYH RUDQ]] O IR A YRBQEUDR VL VRGR WRYDM 1Q
QLIERWED FDXVD GHD SHAW A DBXQP H ] LA WD/SRR

,Q YDUH GFDDACHD 5HIIRH L AQQKDUCR VSHWR WXDLEDR DFKH GI XMJH OFH OFDXO H O @D
\MBIRQEFD P REL®I H IMD ,Q DBXQFDV. FRP H D &RQHIFH @DAHY D A FRBILP HOR \MBIRQER A GAUDR
IR DXQD VHMP DD

,OFDR SIOVIQUEDIYR GAVAUMNR @ QYH YL STUMASDONVA ABR TXHTR G910 DUD &HAMD XD \WUKWKUD
SUYDB AKH KD USRYBAR DA CP HWVH Q<P HIRL GDQQL 0L P CFRKQDUL G- ADIQRAD HG A \WEAD FRAUHAD D

HYCPXOUH LSURSULS HQWY 9% ((YORXD) LRQH GHJRVSHEDBI 0 DUD &HAMD

02; (YOPXD]IRHGHIRVSHIMBI0 DUD &HAID

0D DUD &HAM +RVS\BDA XQ RSHIBI SUYDR DFFUHAVIR FRQ 10661 VWDR D &RNGRD 1Q
SIRVGAD @_5D/HYD / (RSHDB! \SHADD] DR IQ FOERKIXUID GVSRH G_UHSDMDG HBYDW
FRP SBAMWE DAMMI DB WD L TXOD XD \MISD IQMIMYD SRMAILXUIIED H X WISD
IQMIAYD FRRIUED 1HDJIRDUGD PDIJR VRR IQ]IDNL SUP L WP HQVSUAAR 1O
0 DUD &HAM * W] IH D GH JHHDRL @RVSHIB! KD P DOMIAR G SURSUH DMV IIQR 0O

PDIJIR TXOUR LA VAR IGAVSHOE®! 1Q)IDH @YD IRH G S HQW \MP (DB (HD

RWWDIO HIO PDJR  6RRWEMIDAHM  DMMMH  UFRHDMOQ\MISD
LQAYD LQ DIAH VUKWKLH |, WD HIP HQMVRGR DAYHAWSUAAR 60Q 31HU' TP IDQR +RSMIDA.
) DHJ D 9L@ 7R+ RVSMIOA. YRBIQDH 6 0BV + RvSMIOA 5 HIJIR ( P 1D SHIFRBUR FKHHDRIQ
GHIHJ DR IQDAD ALIQMYHQMH I IH DD FREERL IRH FRQ@ \VSHDBI A5 1P Q. DIFKH AL
HD Q WDSD IQMMYD KD WRYDR CFFRIGHID | FTXD FKH DHYD FRP SBAEP HQM
\VRP P HYR ®f CESDUHFKIDMUMH KD UAR GOVANR 1QAID)] CEID J@ CFRHBLDRUL QRGO SHJ @
WWARMEISD , SO HQIWAKH GRYHYOR HAHIH VRIRSRWYD UDARMIDSD VRGR WIMVURIHQEMIQ
OH UDERMISHGH®$86/ 5RP DD XDD5IP IQ HXDD®567 A.0 HIRD
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$] IRQALLQADSUHVH

 LVHIXIWR ML USRWD XQ CFRXUDR UAVRARQR GH®I 0 IRQLIQALSUAVH GHTEP VR GH® USRI DB DOYIRQLQ
(PUD5RP DIQD ,Q SOMFRDUH VRCR \WIM IGHQMEDM WH | DAL SUGASDD DWW UVSRAD H UHFRYHY / H

0] [RQLIQADSUHVH UHDWYH DG DB H DAYD IRH FRRUEQTP HOR FRP XQET] IRH P C5SDMWD HYORX IRCH
H JHARH GIQ VR®W WUH FOSDAW HIRIGIRH GHL VHYIL VDML 6DQW: SXEEGD ®JMIFD H

YRBQEUDR VRQR SUAVHQBM VHI XHIER TXHAB\XGAYIMRH WP SRIDBI FRP H IDSSUAVHQBR [Q) LIXUD

JUXD  6XCEAVMRH WP SRUDBI GH®I [ IRQIQRESUHH

6HEEHH G DBLWM VDGR UM HP HAH SUP D GHOGVDWIR LG GHOUHSRWAH SHUSHIP HIWLH XCD FRP SUIHOURGH D \MAR \RQER
GH®I O IRQLQALSUHAVH @1 DvH GO A WIID LQA) UDB GH® | DVH GLUVSRAD
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@I

$CYD H DAY LRCH

/ H SUP H DIBWM JIDB® SHJ WP SRUDD VRQR WM HP HAH D SDMVH QX [GH G- CBUBI ,0SUP R HYHOR
DOYRIBIGD P DIJIR KD SRUBR DI GFKIOL IRH GH JIRQ.GRSR CHR BR @ HP HIHJD / H
SRIJH SO QMM VL VRR P DQUHABM D QI D G GH VHMP DH QH®I JIRCDM GO PDIJIR
SRWBIQER DG QM UDUH TXHR VHIRER HYHQR DRQM R GH® WD QRO IRH A HP HIHJ D

/ H SUMMRQ. W XDLEDQN @HYHR DBYIRDB! GO P DJJIR VRQR \AWUM HDERUDM D SDMVH @0

P DIJIR GO 3URM IRGH &G 1Q FRIERI] IRH FRQ LOSHAR ) X IRDBI A_$LSCH $IHT ID 3UVHY IRH
$P EHOM (QHJID(PUDSRPDIQD ,0 P DIJIR A WBR GRKIDIDR & WBR GSUH DB ' DB SUHYMRQL

PHAR HD SRME®I FDSILH AKH ®f JRH JI% FRSW DRQIIR GHOP HH VOUHEEHR \WIM QRYCP HOM
IQMMHADM P D HAMMRH H LQMIWWCHRVHIR QRQ HIDGR DGFRWD GHIQADFRQ SUHAMRH (BCSHYIP R
FKH \VOUHEEH DFFDGAR TXOBRD VIR AQUR G- YH.IP HQM 1P SRVTQM P DOLOFFDGAR 1Q TXHAMM UM
PD IQ TXHOP RPHQR (R QRQ UXVAYCP R QGHDJFKH EHH D GHIP MiH SHUHMP HOM |RQH FRGW H
QMM ' LU IRH 6WDAD IFD $] LHEDB!

$ VHIXOR GHIDBWY L AVWHAIQMIADL RYYHIR 5DYHID )THID / XIR ) REEHHD H5IP I KDQR
IP P HADEP HOM IR G SUP H IQEHT] IRQ. DM SRSROJIRH HY UHFDWA O SIDQ. DWIQ WP SL UISIG_
VSRWELH G DAR GH_SXQISI) DIMGHD AV: H DMYDR O QVSRQEOAMK  GHJQRSHDRUNVDQURL |, 6HYIL
6 RADDKDQGR DIBLYTAR VAWK ®1 UHMAKH VDUHEEH R SROAM LQM.YHIUH GHID UVSRAWE DOGVDAMR

&RRAQP HIR

, GH HYHV DBYRID G IQJIR H PHA PDIJIR M. VRQR GLIHHY DIV SHJ IQMMWe HG HAMMRH
QMR A ALIHHV VRIL @ FRRAQP HOR 3HU TXOR WXOUD @VHOR DBYIRDB GO
PDIJIR @DMYOIRH G828 GH FRP XQL FRSIWA D VXIIIAHQM SHU FRRAIH © WSRAD |, QrHH
@YHOR DOYRDE! GO P DJJIR KD FRP SRR @MY (RH CHBI §HMDD2SHDIYHGD @B QW
A& ICR&6 HL&2 & QWKL FRP XQIQMHADN

$ SOWHAD PR IORRGAQP HOR GHD WWSRAD A WBR JHAMR GO 3URAM IRGH &IMGI FKH LQ EDH
D TXDQR SUHYIMR @L SIDQ. KD X\ DIR L&2 & FRP H FHQML G ARREQP HOR GBI DRQMIR GH.TXDD
VHEHYDGR L SSUAHQEQN A VAWK J@ HQIVH ®f RUIDQ]] O IRQ. FROYRIM GHD WSRAD LGFOML IO&RER
10 IRTBI6RFRIR $GICR O &URH5RWD H Bl FRBQH P REDA 3WRM IRHE&MB! (&6 A IR DAYDR

SHUFRRAUH O USRI D OHER SURVGADB!

QWP L QDAY LRGH GHOMMP DVDQUIUR L' MAHMAM VRGR P REDBVSUHIGHER DFFRUE FRQ VIUKWHUA
VRAR VDQUILH VXOMUIMRUR  SHUSUHSDLDYA D HYHQXDDHYDRXT IRQL

&RP XQF] IRH

$ VHIXUR GHIDOBWE A IBR GHFHACUR DAYDUH P HAFDQWP L G FRP XQHT] IRH IQM.ED HG HAMID SHJ
DYYVOUH WP SHVRYCP HQM J QHUH B VIRKIWKUH D FRQYROHH GHID WWSRABH @ SRSRTJ IRCH
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SHJUDIJIXQIHH L AWIEQ FRQ ® CRMEKH \X@1 DBLIM P HAMR WD ICSUP R H IOHFRQER HYHQR DOYIRQB
O P XQASDWA.) CHJ D KD UEKIHAR D SRSRO] IRGH @ VADUEDUH @SS GHID 3URM IRCH &G TXHWR KD
SHP HAR A.DYHH XQD FRSHIMUD P DJJIRH IQ RAFADRGH GHID VHARYED DBYIRCH

2 QH DEBSS GHM 3URM IRCH &IMGBI VRER B XWG) ] DIVL P DW PHAD WP SD \MBMMRH DGR MW/
IQMHVH LVRADCP HAD SHIDMEUH @ SRSRT) IRH / D SRNID GFDB!H G1 8 QWAA_6\WDED KDQGR X\W) | DX
IOYRDQIDIJIR L PHIORQ H G FRP XQH]IRY. SRWY D SR SHJ IDJJIXQIHH TXOQM SIO SHYRH
SRWHEGBI FRQ G FRP XQH] IRQ. UHDMYH DB HYORX IRQL ,Q DBXQ. DL A BR GHFHWOUR UHAJHH XQD

GWHD $SSHIAFH 1P DIV ELP HAAL AP HAAD JHH.DB 1Q FREER] IRH FRQICBIQEFR H@$86/  SHJ
FROVGAHH B SHYRGH SIOVAHMAH D HYCPOUH

0 bsSDMD

1HB WH JIRUDM SHRHGQW DD PDIJIR A BR P HAR 1Q DR XQ SURFHWR Q. P DBSDMID SHJ
GRMAOH L & SHYRH WO AKH DUHEEHR UWHOMR P DJJIRWP HOM GQ [P SDW GHD SUP D
DOYMRH IL & VWKWKHUH D UMRKIR G- DIEP HOR FKH DYUHEEHR QRYXAWR HWAHH HYCPDOM H Il ©f
MVUKWHUH A<H DYUHEEH IR SRR CAARI @HUH ®F SHYRCH HYCRXDM

SWIDYHYR ®f EDJFKH QD L' MUHM/SRMYDGR IGHQMFDH SHYRH GQVCED DY IDY. SHYRH 1Q QDDA
YHQMDM H SHYRH IQ FDUFR DES\WAMMJ D' RP IHADH 7XWHMD L AWMAVSRQEDGGRY HDQR DAHOADM®
UDDQHFHAMWE 2VSHDD D FDXVD GHM P DOFDW IQMIU IRGH A WD DAL VOQMIAL H UHDWYL DX

YXQHIEMAVRAR-FRERP IFH H SHU@P SRMEOAAIGHRMEFDUH SHYRGH QRQ DARVX I IEHQMR ASHIEHQWN
@ DSSOUHFRKIDMUH HBMWIRP HIFDD

3HJTXOQR W XDLED O YOO LRGH GHI® FOSCAWAE. DFFRI @HY D GHBY QI RB VUKW A WIR GHRHWOUR
UFFRIQH IQRP O IR LQ WP SR UHDBI SHUSURIUZP P DUH H FRRBQIH G HYDRT IR MCP R UXVAWD
WFFRIQH SUP D GHRP HIHJ D GH® IQRUP 0 IRQ AH AL KDQR DR XQ TXOAR XGMIRH SHIFK/EI 1
FRP XQIXH XQ TXDAR @ DYHYCP R GHIDARWAAGH® GRAH WKWK SHI QAP R XQ TXDAR DFRD SO
SUHAVR H SXQMDBr  &XUH3UP DUH

$ SOMVH D TXHAVHBIAKLVRQR LQ] LDM G WBI RQDAM SHUDBLYILH @ SRSRO) IRGH H VHI OOUH VWO IR G
SOMFRDUH I WDILOA / HIRJH GHIREQH HR L6HY] L6 RADDAKH LQMYHIYDQR DOGRP IAIR VHI DDYOR ©
GHFHMWAAWDAHIP HQR H VX@® EDVH GH®Y FRUE] IRQ GHIDMMAME  YHIYD IGHQMEDID © WKWK SIO
DG-IXD D YD CFRRIGHY D / D FOSCAWA Q. CFFRIHY D GHB! KWK HID P RQRIDE DMDHIR XD
UFRIQ}IRH SHIRGED HIHMWDE @1 GSDMP HQ G- &XUH 3UPDUH H OB AU IR @' MUHAR 1Q

FROER IRH FRQIOAHG 0 DQIHJ

( YOPXO LRH H JHUWRH GHI QVIRTDW

oL HI SUP D DOMRGH G DR IR VRGR \WIM | DM 1O XD FRQE} IRH A WMAKIR FDBRDR $YHYCPR @
P 05SD @ GRYH Q] IDYD DG XVALH @FTXD H 1Q WP SR U-DB! DQEDYCP R D IQMYHIH > @1 HD VHRD
DOYIRGH CEELLP R IQ/HAH | DR @HYDRXT] IRGH SURVHQIYD A AR | DAR \MWR FRQ XQ P HRGR SIO IQTXDADR
HSUAVR  $XRUIMEHS$P P IQVAL] IRH3XEETFD 1 HID VHRQED DOMRH DBXQ AVWHMKDYR GHVR G
SURAHEHH FRQ G IR IR SUAYHQIYH VHIXHQER B RAQD] H GHI 3URW IRH &IMGI FKH GHIQYDR ®f
TRGHURAWH 4 XHAM HYDRXT] IRQKDQQR W XOLEDR MD G CEMY IRQFKH G VIRKWKUH VDQUILH
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7W G YOUH VAKWKHUH HYCPXDM W USRMCR D VARSR HVHP SRIFDIYR @HYERXT) IRCH SUHYHQYD GHOSURQR
VRAFRUR GHERVSHIBI G/ XIR GHG RVSIFH H GHI VAKWHUD UCHORYD 6 DQ 0 DR A5 DYHYXD

3HJCFARIQHH G SHYRGH HYDPXOM SUVHQIYTP HOM VLA SIRWHEAR DDBMIP HOR GHLAHOML @ SUP D
CFFRIGHJ D KE $ ) DHJ DGCEECP R | DMR DBMIVH XCR GHLSDD] | HM/GHD AVBAFRQ EUDQAQH SHU
DFFRIHH B SHIRHIAHDIJIRDBGD POIR $XRMAHSP P IQUAL IRH3XEETGD

/ H&XUH 3UP DUH H L%5 0 DRI HUKDQCR WRIR XQ UXRB FKIDYH D VXSSRUWR GHBY HYDRXT] IR SUHYHQIYH
| RUGHQER XQ SUMAR \MBIRIER QAR CP HOR FKH KD SHIP HAWR QWD HILH B SHYRH IQWP SLUDSIG.
H FUDQER USRWIIRCDML GH \WDHIP HQI FROMHQIVIQRIP [ IRY. VX@ SHYRD WDAHMD VX FKL
DYHYD GVSRAR [OADAHIP HOR VX@ WUKWMD G- GAAZT] IRH H VX@1 GDM G LQIUAWR H G_GP MIRCH
4 XHAR KD SHP HWAR G\MHHWIFAD G TXDQR | DR H ALFRAYIGHH GI QG RIP [ IRLFRQ® TP LJ@H GH®

SHYRGH HYCPXDOM

6XH&DSDAW

/ [DMYD) IRH GHID VXUH FOSDAW % 6XUH&DSCAW SO A DAYHOAW J1v4D SDMVH GO IDH G
DBLWD ,CSHYRDB! VOQUIUR A VWBR SRMY DR FRQ XD URIY IRGH GHL MU FKH SRWM/H J DLDQIVH DA
GLWHYILK  3HUDFFRIGHH ®f SHYRH HYODEXOM SUHYHQIYDP HOM A BB DXP HQEMD R UERQAHMY ©
FOSCAW G DFFRIQHY D A GYHYH IUKWMUH |, GFDD DAEW D SUAME IRQ. TP EXORUIDD H AILAUIIEKH
USURIUZP P DM VRQR WAV QVSRQELDH X\ ] DAVSHUDFFRI @HH J QHYECROMSO | DI IDECEXQR A YIMB

VDQUILR 6RQR DGFKH VAEAM X\M)] DM ®f VAKWKUH VDQUIUH SXEETRKH 56 FDVH SURMMA FHQML GXQL
HF  H\AUKWMUH FRP XQUIUH SDBMIH SDD) | HMY VAXRBIH DEHIKL
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SLVSRAMY

&RRAQP HIR

QIDH A WSRAD &2& H 886 HIDGR JOQHQVDAEWDOFRREQP HIR D OH FRP XDB! H SURYIGADBN
/ QA G-I QDA CP HQWKD FRP SRUBIR @MYL IRGH GH.82& 1Q QP HRLERP XQ QRYH FRP XQL GYHIL
FKH KDQQR QRH &2& QYHIL A B XQHVSHIHJID IGHAW FRP H 8QRH >GH. FRP XQL GHM YDAD
5RP DJQDACRY AL HDYCP R P 0L AP HQBW VX HP HIHIH @ TXHWR MBR $XWRUMAS H $P P IQWL] IRCH
3XEETD , &&6 [ TXDDSCWMASDYDGR DQFKH L UH HIHQWGHOGASDMP HOR Q) IRIDB! A 3URM IRQH &IV
KDQCR FRRADR O UWSRAD D OHIR SURMGADD! VXSSRYUER L &2 & GHBI P XQASDIASIO SIFFRB! FH
DYHYDGR P HIR UVRWH SHUUVSRQGHH DG XQ GVDARR G \UB! HOM:

' DOSXQR QYWD GHID WWSRABNVDQMIUD @86/ GHI5RP DIQD KD DMYDIR P HFFDQWP LA FRRAJP HOR
IQMIR dQ O IHXED ©@ SUP D FRVD FKH CEALP R IDMWR A BB FRREDUALWD (R 1Q P RR @ DHH XD
SUAVD @ FRAHY D @ TXOD HIXR ®f SUGASDD DR @ P HAMUH 1Q FOP SR SHJ SUMADH ®f P DIJIRW
FUMAWE ' 1UH IRGH 6WDAMILED $] IHQE®! / D SUWVHI D @ ILIXUH DSEDD ARP H L GLHARL & GVWHAR G
IUXH A MRR FRP H L%{5 0 DEHUH A FHADD RSHDYH FRP H @ AHOADB! RSHDIYD XQED  H IO
18827 1XFBR &RQIDAW: 2\SHIB 7HIMUR KDQUR IDRUR XD AHDD] O IRH IQRP DMYD H
G-AMRDE! | CAONYER ICFRRABQP HYR GHID UVSRAVRAR VOQUD

* LVHIXWR VL USRWUIGR DBXQ_HVHP SLA_ DFFHQAZP HQR H FHQADD] O IRCH

« / DSUAHID A XQ XQER %15 0 DQIHJD OH® SIRIGADB! FKH VL RAFXSDYD @ SIHIGHH 1Q FOUER ®
QD] IRY. GHQ DAMMMW @D HYOPOH IQAYIGOH © WKWHD SO DEIXDI DEDAMMI D DM
SHYRD HDAYDUH ICSHIFRYR GHLWD/SRWSHULOADV HIP HOR GHI QDAMMY

o /D FHOWDDAGH QUHARL A GVHAR D OHER WUMRUIDB! SXQR A WHIP HOR SHU3URM IRH &G
YJIDGHOIXRR IRJHGHIRECH &XUH3UP DUH FHOAMLQ DFFRI@H] DH 6HY LERADD

./ [DAYD IRH GHJB QA &UM GH 6H.Y] L6RADD FKH HDERUDYD DJJIR P HQWH UHSRWASHIRAFL GHB
UEKIHAM GEXR H FRP XQEDYD FRQ © FCELQD G UHIID UHIIRDB! FKH DYHYD IQHRH LOTXDER JHH.DB
GHD QVSRQEOMGH_ SRAMBIWR SHUI CAOEUH LWV HIP HQMGH QDAAMY

&RP XQHJ IRCH

q D PRI A ALXMRH GHBI IQRP OIRYL A PRI P UMDY GOFRYR GHRP HIHID ' W IRH
6WDAIIEDS$] HYDB! |, FODDAFRP XQHD IRGH DMYDAMDQQ] R GHIDBLY VRQR P DQ P DGR AP RALEDIY
H WD RY DVSHUJ DUDQMH IO GMR GLIQRP O IR IQMER WD JQHNVFRORIVGHD WWSRAD HG HAMIR
YHIR @ SRSRD} RH

3HJTXDQR WXDUD O JHMRH GHB UFKIHAM A OXWR DRQ] IR HID DR HFOMYDP HOM [0Q® HR G
WBIRR G YWD GDIXRR XFFHAMYCP HOM A AR DMYDR XQ QP HR XQFR GHIB QRH GHLFRP XQL
GHD YDAD 5RPDIQD $ ) [HID TXOQR A VDIBAD @ @HD \MBIRQFD H @ FRQGAWMRH GOWVHID DFRD
IXQ IRDQM VRQR WBYX\WI) ] DIVL VRADOP HAD SHUWFFRIGHH G UFKIAM GEXR  FA IR XQ YHR H
SIRSUR DADOR O® SDIICD 0 HAHYIHJ GOBIQETR > @UEHYHYCPR XQ PHAMIJIR RIQL  WHRQGr
SXRUIMEH $P P IQVIAL] IRGH 3XEETD
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, FRP XQL KDQCR DMYDR YDUH IRWP H AL ARP XQHD IRH MD SHUJQDBLYWX@®I ]| RH URWH  1Q FRIERI] IRH
FRO @ 3URM IRGH &IMBI  AKH SHUUEHYHH G UFKIAMM G_DXWR H | RQUH IQAFT] IRQ. DM SRSRO IRH |, VRADD
P HAD VRQR WX} | DAY DIFKH IQ TXHWB I DVH D SHULQRUP DUH @ SRSRD) IRGH FKH SHUUFFRIQHH R TH W
A DXR V@D IRQ H GHXGH 1H® DUH UP DAM WRDM D FDXWD GHB IDQH R GHRQMUX IRH GO
VAP D VDEDB! FRP H %IMIKHD @ ILIXUH VOQUEUH P HAFALR IQHP IHL. UMGHQMQ TXHWM ] RGH KDQR
| DAR D SRQM FRP XQEDIYR FRQ LVHY LVOQUBL , VRADOP HAD VRGR AN X\WM) | DVDQFKH SHU SXEETGFDUH
DQOXGALR UBKIEMM GLVRAFRYR (D SDUW GHLYRBQELL

6RQR IQvHH WIMYX\M) ] DIVFDQDR A FRP XQET IRGH WG] IRQDD SHU KL QRQ DYHYD DRFHAR L VRADOP HAD
H/ DQIDQ. WD FXLIOYRDQIMDIJIR SR D SR G FRP XQHE IRL.DP H]R WAER @QHIP HOR G_YRDQML
DRQMIR G- SDAVFRQHI QDADOERP IAIR H @SHYWMUD G VSRUMDIQRP DIYLQH®I SIO | HFRP XD

,QTXHBIDH VRQR DGAKH WEM GLIXVHIQRIP 0 IRQVXLVHY] LVRAR VOQUILL DAYDAMD VARSR SUVHOYR ,Q
SOMPFRDIH @86/ KD QRP ICDR © GUAMIFH GHOGSDWMP HR Q6 DQWE3 XEETFD FRP H XQER UHHHQM SHUG
FRP XQED IR XIEADD 7WD TXHWM FRP XQED IR UHQADR TXH®! UHDIYH L AIXVRH @ XQ
YOGPHYP $SSHEFH FUDR D VRSR SUIVHQYR H @ GQYXOO IRQH 1Q P HIMR 0L FRP SRMIP HQV AD
VHIXUWH 1Q IDH HP HJHJ DB SHIFRD SRMJ (DD CERI@P HR WWFRP DUEDR H FRQAJQ SHU SXQID H
QVQHIRYL 1L D® AP SDICD YOFAQS! DQMANGED [P SBP HBIE FRQ @IXR GHI &URFH SRAD H UL O
SXQN G FRQEMNR WBIRQFEL R FHQAL DAEW DO VXSSRWR SVFRBIIER /D WEE® ALIXMRH G TXHAM

IQRWP O IRQ A DAYHAW DQFKH I IH O VWY X LEDD GHES] HIE H DM FROER D IRH FRQ L QUMM A
QAVWHAR 811IFL5HD] IRQ FRQICBXEETR 853 GHLARP XQHIO 1SOUMP HOR A.&XUH3UP DUH

$FKH O JHAMRH GHB GROIRYL H G YRBQMUL KD UEKIHMR FROSDAOH GDWPSR PHIL @
FRP XQED) IRH WUKWKUDAY $ ) CHID GRYH (0 (5* (1&< A IQMYHWD SHJ O JHURH GHBI (R IR A
IBR SXEEGFDR XQ FRP XQFDR VAP SD FRIGYMR WD 21* H &RP XQH SHU GHIQUH FRQ FKIDW | D TXDD
IRAWHLR LEHQ Q_U-DBI GHFHMW 3HUIHVIH LOYRBQIBUDR VSRQEGHR [QHFH SUP DD) [HY DH SRLIQ AD
O 5RPDI(D A Wi WIOISSDV @ SDMIRPD ORBQML 6261 1Q FROERIIRH FRQ L FUDRL A
SRANQ  FKHKD SHP HAR DL YRBQEU QU MADA CD \MAB ,\BIID H G \VCBHH SHUWP SR LOGRP H GHD
AWBAIQ FX_SRMYDQR DQEDUH D ADUH VXSSRUR

0 DSSDMD

' XUDQM © IDH @ WSRAD VRER SIRHIXIWM ®f DARYIWA. Q. P DSSDMWD (] IDM 1Q IDH @ SUDBIWY /D
P CSSDMUD GHB KWK  HIHIKDID WD @ SUP D H @ VHRQE DOMRH KD SHP HAR CL VHYL VRAR
\VOQWBL @ DHH ®f IQRP O IR UHDIWYH D TXOD VKWMUH IRAMHR IXJIRDQVR PHR TXOB BR @

DAMMAMY D SRAMAHR J DLDQIH H TXOQM SHYRGH IRWHR 1Q JUDER G_DFFRIQHH

/ D P DSSDMUD GH®I SHYRH 1D @ HYDPXDH R FRQ SDMFRDU BVRIQ VRAR DAMMJ IDD A BB XD

JUWQEHMICD |, VHY] LVOQWBL 1Q FRIERW IRH FRQ L6HY L6RADDH VRAR VOQWBL - H.DQR DAYDAMMQ

@ | DH A SUDBLY SHIUFFRIGHH IQRUP [ IRQ DMDYHYR ® EDGFKH @MD AVSRV} IRH 7XWMDVRR

HP HYH DBXH FUMAW: FRP H USRWBIR (D DBXQL SDUMASDIQWY ¢ HP HYD XQD SDUM AL I DI Owe FkH QRO

FRRFAHPR MD VRADB AH VOQWD R FRP XQNH A QRO DARXIIEHID QRQ SUAD 1Q FUER
" 1L IRHBEWDAMIIEDS$] HIEDB! 0P LA FCBMBR Q_DQEH XD MIQRD FKH YYHYD OOVRD DIHABED
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G-P HJD FRQLIDP LB FKH YLYHYDQR CDODGAR OR CHID\WBED P DFKH HID YH.IP HQM ICDMDYHYCE®! &L
CEECP R P HAR VHL RUH SHU SRMIUD IXRIL @D & / H. QRQ DYHYD SUREGP DIFKH VDQMUH XUHQN SHi

QAYHIPYD SHIFRRR SHOOH G OVALD MROW 1Q FDVD @ VRD GHB! \H FRQA]IRQ. 4 XIQAVE OUHI D
IP P HADWH.D TXHD G R FEIFR SR.SHI FHDQR DIFKH XUWHJ H VRARDMMMY DR 7HJ R VHARUA

/ D FREERI IRH FRQ L6HY L 6RADD KD SHP HAR QL IQMFHABH TXHMD SO Q. | U6 FKH QRQ HD
IGFOVD QHIQ HBIAKL AVSRQED IR D TXHOPRPHQR ' XUIQM ®f \MBIRDDM P HAH [Q DAR SHU
Q@QMHAR] IRH G MW IRQL QLI UDI IO YHQRYD FKIHMR VH @ SHYRD VLWRYDAH IQ XD ] RD D IMKIR \H
D/HAH @ SRMELDAME DI JIXQIHH IOSIDGR VXSHIRH VHIRAMHVRD 6H @ MBI R | CAHYD HP HIHH XD
FRYA]IRH A IO O SHYRD YHIYD VHIQDDW [ VHY] L VDML FKH 1Q FRRAJP HR FRQ LO%HG
0 DQDJHU DAYDYDQR LOADA HIP HQR YHYR G \AKWMUH G_DFFRI@HY D

1H.FARP XQLA.5XWL &HYID H 5DYHID A WD DERMAMY XQDEAD VDM LD G P DSSDMD MW B SHYRGH
FKH UEHYHYDQR @MICR A PXAD XQ FRQUEXR HARGRP IER SHU SHYRGH GRQ DRV EHQNY VRQR \ABM
FROENGM \MBIRQECP HOM SHUXQWREBIGLAD  \MBIRDM HIHMDM ) QDAMMMRADDAH 1Q
FRUER I IRH FRQ RSHIDAUL VDQMIL. KDQGR SR_HIHDR XQD YOOM IRGH GH® FRQE] IRH AL WD) @G
TXHWM SHYRH

$QAH @ IRJH GHIRAMH ® RIDY]OIRL GO 7HIR 6HWUH H L YRBQEUL KDQR FRONEXMR
DOGHOMET] [RGH GH®! SHYRH I LOVXOMUMUR $ ) CHJI D JU IH DI SUAVHY D VXOMUMRUR G XQXQW:
G VDED WL DYHYD FRQM ] D GHOQP HR H QGHAMAA SHYRH VHY DIMD GP RD JI4SUAVH 1Q FOUER @1
6HYL 6RADD H @ DM DARAD IRY. GHOWIR VHARH / D P CSSDMD A WIAD IGROAH JDIQIMY GO
VHI QDD IRQLIQRUP DRGED SO ALCP 1AL STUHIY FRQRAHIVH YIHQLG_FADVD FKH SHIP HWVOCR CL6HY] LA
UHDUL VXOSRAR D YHULIFDH G FRQE}IRQ. @& TXHWM SHYRH 6HPSUH D )IHJD (0 (5* (18&< KD

VXSSRUBIR TXHAR WBR G VH QDD IR UFFRIOHIER  GXUDQM ®F FROVHIGH @ SCFRKL DIP HQUBUL GH® DUHH
FRSWM (QRUP 0 IRQUVSHAR D AWIEQ SDMFRDUP HOM IO

, SDUWASDQIVKDQGR USRYIBR FKH @ UHIRD GHAMRDB! SHU@WHI Q] IRGH GH®Y SHYRGH DB UKW A
A [OVXGBAR G XQ SURFHWR HP HIHQM QRQ ALXQ qDORUIMY R GHID | UDJLOA SUHEHIQWR ,Q SDUFRDUA
KL DYHYD GH®I QVOEIMAA | CP LI@H FRQ ECP Q. SIFFRD 0Q I0Q. SHYRGH FRQ SUREGP LG VOO P HQWB!
YHIYDQR VXEMR LQAUL ] DV GH® AUKAWMUH SURMM R QHL USDWY AKH DAHYCP R IGHQMEDR GHL JIRG)
SUFHERIY ' W IRH 6WDMILED $]IHQEBI AL QRQ DYHYD SDMFRDU EMRIQL VRAR DAMMMY DD HD
IOMDR DIQKXE O DA WIR SR_GRSR DQEUH DG IQMUAHAIH DRQM.IR G-I QKXE GHB! | UDILOAAKH L
H.DQR VOMQY] DM R WA XQ JUDQEH VRP P HYR QLI D) L@ DQFKH VRAR HARQRP IED FKH CEELCP R YR

HIOKE ' W IRH6WDAIFD$] LHIEB!

¥ GXQDH SRME®! IGHMFDH GH P RP HQIVA. P CSSDMD I0SUP R [P P HADR H SO XUHM FKH KD
SHPHAR A QWQIXHH G SHYRH FRQ SUREGP DIFKH G VOB SIO FUMAKH  LOVDM 1Q VUKW D
P DIJIRMH IQMMWA Q. DMMMI D IOVFRQER SRUBR DYDQIA \WP FRP SRAWE IQHP IHIL DAMMI
VRADD H P HAFL 1Q JUWDGR @ JDIDQIH XD YOOM IRH P XG®EP HMRDB! GH EMRIQ. H UFRGFOUH G
SHYRGH A QKXE DVIWKWHUH A CFFRI@HY D SIO DE-IXDM
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( YOPXO LRGH HIHVINRGH GHI QVIRTDW

/ AGHQMET] IRH GHL AMBAQ. G HYDRXOMH H I0BUR WDV HIP HQR GHB! WUKWHUH DAEWM DI UFH IRH GUQ
VIRDW VXOWUIMUR A WBR VAR SRMEG! JUJ IH DI FROERI IRH WD AYHIL HQI TP P IQVAAL] IRQ
SXEEGAH 6HY} L6RADD VHY] LVOQWBL YRBQELL |RJH CHERECH H\MIR VHARH 7UD TXHAMYDBI @ SHD
P HJIRDH L%-450 DIIHJ FKH GRQ VRE KDQER DMEXUDR @ FHOADD)] 0 IRGH GH WD HIP HQWV P D DJFKH
O BR HEARQN IRH O FHOADD RSHDIYD XQED  $86/ 5RPIQD WQRAR Q. UIFFRER IQRP DIVR
GIMIFR H\VOQULR IORFFRYR DGR 3URM IRGH &G H YIIDGHIXRR FKH VRQR IQMYHXWSHUP HkH
LQ VIEXUH ] D ® SHYRGH FKH VLWRYDYDGR GHLORIKL SO IIIED LE6H Y L6RADD AkH VRGR WBWGDH®R G
FRYIXQ [RH VIR AR FRQ LP HIAL ARCBHYRDB! (QHP IHMIFR FRQ QRVSHDB! FRQ ® MMY RQ. FRO
%150 DIHY ' W] IRGH 6WDAMIIED $] IHXEBI H ®f RUDQ}] 0 IR GHOMIR VAARH FRP H &URFH 5RAD
FKH KDQQR VXSSRUBR [OAMP DA_HP HIHJI DFRQLBWRP H L

¥ IBR QGHFHAWOUR WEEL@H XQ RAGH G- SURIMAWD JQIQMYHIVG_ HYDRXT] IRH \MHIER 1Q FRQAGHI IRH
FKH P RIM G TXHAM UBKIHEHYDGR IQMYHQIVGQIKL 8 D GLIFRU:UMFROADI A WD © UAAMMY D P RADD
@ DBXQ AMBAQ. /H DARWMS H JQ DMVMON VRADD KDIR VSHAR GRYNR IDH GHB® RSHH @
FRMCAP HOR  GTXLIQ 5RP DIQD A IRWYAMP D QGHMAGHI SURSUD CEMY IRGH GHOSURSUR \WUAMRUR GHO

QRO DBQEWE  dR GHYR EDCEDUH D P ID FDVp GEHYOR J@ 0Q IDQ. [Q GDBWR URPDIGRBr 600\
3XEETD

¥ AW LQRIAH USRWBID O GHHMWEQ. DFFR) @HH DRQMIR GHIQKXE  LADUHILYHUA SHYRH DY IDCH R GRQ
DARVXILEHQY HY EDEDQNV  DQP DD GRP HAAL FDQL H JDWGHD P DIJIRUSDW GLFDL ECPEIQ. SHUL
TXDDVRGR WIADMYDMHY] LG ECE. VWY SHUSHP HWH DLIHMRUW G UHFDW DODYRR

/' H SHYRGH VRQR VWBM HYCEXDM 1Q GYHW GRIKL D VHARQE GH® FOSCAMAUEHARD GHOMIMIIR 6RCR B
DMYDACED® 3URM IRGH &IYIG! L AHQAL G_UDFFRI 7D ®f DENH IWKWHUH X\M) ] DM SHU®! HYDPXT) IRQL YLHIDGR
FHQAL SHJIDP L@ DEHJKL DIUAMUIMP L \AUAWMUH SHUDQ (DD WUKWHUH GHVHIY L GLVOOWM P HQIBI 85
&RP XQW5 ICEMBYD DG $WB $WIMMID  FDWH ICP LI FRP XQWeDWJIJIR FDVH SRSROUW. AHQAL VRADD
SOBMIH H RVSHIDD ,Q SOMFRDUH ofRVSHEDB! KD | RUQMR LOFRQMQVRUH DG DM SU IRQL SHUSHYRGH AkH
QRQ DHYOGR XQ SUIREBP D [FXAR  SHJ HWHH WDGE] IRDB HQM UERYHIDM 1Q RVSHIB PD FH SHJ @
FRQE}RQFURQEKH P XWVSDRBIIEKH 1Q XQD SDBMAD HIDGR SO ALIHO@ JHAH  2\VSHID * QRSHID
VRQR TXQE WBMXAM) | DASHUCFFRI@HH LSO 1UDILD FKH UABYDQR \MABYD D FOUER GH® P HAAD JHH DB
$GHHPSR  SHIRH VRQR WM CFFRIM QHGRVSHEDB! @) CHI D COOMUMRUR P HOWH ~ SIRMHQYDGR
@ERSHIBI A/ XJIR  SHYRH FRQ GRP IHR LQIIAG! VRGR WBM CFFRIM QH036 H - QHOUHSDWR @&
JHIDAID GHIR/SHIBIQ ) RE

" LVHIXAOR VLUSRYUCR G WP RQDQ H UIDAARIM 1O P HIMR D) QDSSURAH DM HYCR) IR CH- GYHWL GVAHMY

)$(1=$

1 HOGWHMR Q) CHJ D VRQR ABAYDAYDIV TXDMR FHQW G- DFFRI@HY D 1Q SDD} | HAWGH®R VSRWH 1Q
DBXQLFHOAL GH® SDURFKID 6RDURB H EDAMY/REI GHVH DYHYDIR XQ FHMR ADAXQR P HMWHEDARD
90OHIR H YMIKHD QRQ (H DHVOR 6RR WUM R G SHYRH AHOAM GHL AHQML. &

DFFRI@AY D 1Q SDMPFRDUH GH.GH SO0} | HW/ 3DDFDABGY. H 300EXEDQ. H 1Q XQ SDAJIRH GHD | RD
IIHD AMBAQD 3HJVHYILH © SRSRTJ} IRGH UP DA EBFFDID RIH &D/RD 900HIR  AH GRQ UXVAYD D
WIJIXQIHH) CHI D XQDI WM R A WBIR UFRQYHIMR [Q SXQR G CFFRIGH] D

5,68/ 7%7, 5,63267%



6RIR WBMX\M)] DM SRAMBIWR GHR\SHIDBIA) HID  IQRIXUJID SROSHADDAYD  IQRYRSHAD

QH®! DIH XQUARSHDIYH  TXDL ML SRANGIWR GHTR \SHDB! A &RP XQWeQ_ YMIKHD SHUXQ
\ROBIA.  JIRQ.AGUHY D 6RR M DAEW DREFFRI@H] DA.DJ IDQ. BI&5$ ®IFDH (TP UM H G
FRP XQWDBIJIR SIWHMXOWLIMRUR 6RGR WTAM DAYDM  IUAWMUH SHUXQ \RBBI G- DAMMY
6 RQR DOFKH DAY X\) ] DA ARKWMUH GH\MUMRUL G, P RD ) HUDUDH3DERYD $ SDUMUH GOOTXONR TYQR
JIRCR @GP SO G-OHRER HYHIR DBYIRDB! A I} IDR IOSURFHWR Q_UDBAT IRH GH®! SHYRH
LQWUKWHUH DEHI KIHH

/8%2

* QHYCPONIFFRIVIQ WIHKWMH VRR MBIV~ D/ XIR * QKXE VRER MBIV UVSHYCP HOM D/ XIR
0 DAD/ RP EDUD H SHAR IOMIMUR Q- 8RQHIFH / pOE A/ XIR JHAME AL YRBQELL GHD &URFH
5RWDH GOFRP XQH HIDRJDQ]] DR 1Q GH SDAJARYH FRP SUHWYR A.GRP MUR P HQDHEDIQH
KDRAMBRIRD  SHYRH , AMBEQ G 6D0/$JDFVRR WEIVALRMBMO SO VX / XIR H 1Q SDUM
VX 0 DAD / RP EDUD $OH WUKWHUH X)) DM SHJ B HEPX) IRQ VRQR ABM FDVH SURMIK BHG
EUHINDMH XQ FROMR FRP X(H ALY $QKH $&(5 KD IQMIRMR 6 DAMHQ IRQY GHD
JUGORID SHJ ® FDH SRSROUL DOIIGH G- GHAFDH \MP SRIDGHP HQM ®f CEMY IRQ. D! 1P LI
DOMRDM

)25/ ©&(6(1$

$ )RE® ICP UG VRR WBM RSMAM GH. FHOML SHJ G 1P @ H QU@ DEHJKL * @ DY DY QH®)
VIUKWMUH SHUDQ IDQ-H ® SHYRH FRQ GWMUEL G VOB P HQUB! VRGR \ABM JHWAM 1Q FRTER IRCH
FRQ L VHY]L G VOOW P HQmB! 7D G SUGASDD WKWK HYOPDOM UHQADR © WMGHJ D \DQUBUID
SUJRD XMW OFDDIPUMEDDSED XMV IMEHHD XM HOFDWD A USRR SHJ
DYDY =DQOHOMIQ. XMV $ &HHD WA ROBIR SHUXQ VMM DA CFFRIGH] DEDVDR VX CFRRE
FRQ WUKWHUH SO SIFFRBI © SDUWRFFKID ® FDVH @_SHYRH FKH L H.DQR UAH GVSRQEID LAHQM\RADD
H ® SDBMIH * @ DAMMY/A. GH FDH TP I@® FH HIGR WBM HYOPOM VRR WIMYCFFRIVIQ XD
AKWHUD SUYDID IFIGR DIRVSHDB! Q) RUEH 1O XQD UHMGH D WLDSHXUFD GH® \OBWM P HQmBI , FHORL
A DFFRIGHI D VRQR WBIYL SUP L GFDD WAL QVSRIED P D QRQ KOQGR P 0L WJXQR O FAOSHYD
P DMP D SHAKRD SRSRO) IRH A BB BEVINEX\D DSSHD SRMEG

5$9(11$

$ 5DHID VRR WIIVDBMMY  FHOML G CFFRIGH] D H IKWKUH DEHIKIHH 1Q FXL KDQR \WQADR
AUPD  SHIRH $ &HYIDXQ S} ] HAR GHER VSRWA GYHIBIR XQ FHR GL\P IMIBP HQR D5 XL
VRQR WIMVDBMIMVGH KXE H VRGR WM X\M)] DM GHB! WKWK @GP HMRQ SO FROMAM $EXQ
FHOW\VRR DUMDMGRAWHSOA.  SHIRHHWRRWIMAXLIQRIRDD  JXIQR ,QTDHAR
QVAHR L ST HQMRFRBI L VRGR BMIR IHQBMMH®! GXH DARM DSH O IHIEDD 5 1P IQ HD®567 G
0 HORD * QIQMYMBMISRMIGR FH LOP HIR G_SHYRGH HYCFXDM CP P RQD LR XQ.Q
5DMHID S5XWMLHEHYD AUDIO  GH® SRSRO)IRH ' LTXHWY P RIMARGR WEMDAHMVTL SUP L
SIDQ GRYH SRMEI®! DM CFFRIMQ FDH G STUHQAR CP IFL. AUD VRR WBCAFRIMGHI QKXE H1Q
VIUKWMUHDBHIKHHHAUD  VRGR B QAWM WD) LOHYORXDA
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6XUH&DSDAW

,QIDH G WSRAD LOVMMP D KD IGRU-P HQBR JQ VIRJL 1Q WP I A VXUH FOSCAW  DXP HOBERR @
FOSCAWA. UVSRWI 1Q EDVH DL FUAVAHQIVEVRI QL GHI SRSRO] IRH / H W IRQL AKH VHIXRGR VRQR USRYBM
VHIXHIER DXQOR LARP SRHWGHD VXUH FOSCAW 6\BH t SHYRQDB! 6\ t P DMIDB! 6\WKPMUH t
VIL 6\ SIRRHOAUH QOJDBR O QW) IRH WD VWXUH IQUQAHD RSHIDMMD HZ HAUQHD
AIUKWMUH G_FXUD DEMIDYH $8) V

6\l
,Q1DH @ UVSRAD @ VXUIH FDSCAW GHOSHYRDB! KD WXDLEDR XQ DXP HOR GHB UWRWH XP DCH XQ
DXP HOR GHOBLR RIDUIR OYRDAYR H IOWBN KIMDY VX RDHR P DR GRQ X\WOD $@ QLIIERM: G
UVSRQGHH D VAL EMRIQLLQ WP SR WDSIGR VLA DJJIXQR [0 DAR FKH DBXQL RSHIDRULIRWHIR BUR VAL
DOYIRDN R EGAFDN 1Q ]RH @B TXOD HD 1P SRMEG! VSRABA / HRFFRIR KD SHPHAR G
WD/SRYIH PRIM WWRYH XPDH ,OYRBQEUDR ® 21* H DAMRADIRL FRPH &URH 5RAD 6,3(0
6RAHAL \DIDD 3VERBIID GHRPHJHID 3VERBIL SHJL 3RSRDH @WRADIRH SHU@0' 5 (\H
0 RHP HQV HHQAWDIRQ DQG 5HBURAHAMQ)  KDQQR SHP HAR Q. DXP HQBUH @RUDQFR GVSRQEI® 1Q
UVSRAWE DOQVDMR / (2 (EH GHL 0 HAFL &KIXUKL H G0 2 GROMDAL A 5D/HYD KD SHP HAR FKH AL
|RWH XQ UDSIGR FRTICP HQR FRQ LP HAFL YRBQELL FKH VL VRQR VWEIWR DAYDIVD VXSSRUR GHD UVSRAD
* QRSHDAUVRQR WBAGEYM_LQ P RER BB (D J DDQUH XQD P DIJIRH SUAVHY D GHL MR SIO FRGIW

&RP H USRYIR (D XQ IQMYMBR dQ TXH.P RP HQNGRQ RHIDGR RO ' 1LH IRH 6WDMILED $] HIED®! |
ML HDR A RUH , VHY] L VDQUILL KDQCR FHUFDR QL1 DUH BYD VXOMMKP D WLIMRUDB! SHIGRQ

VRYUIFFDUEDOUH LVHY] LRVSHIMH L H @ UHM GH@P HIHJ D

QRWH P RWRSHDRU M. VRGR WRYDA/D WROHH GH®I P DMRYL GYHYH GOOBR URR RAQUR &RP H
GHAR LO 0 * YMMIYDCR LEUR SO IHONGHI QRVSHDDR DRQMIR GIQKXE , SHADM FAKH HIDGR UMGHN
CQHOB | RGH FROW  SXUQRQ OYRIDQER & KDQER JODQIMR © FRQIOXV: DAMMMG IDBI - ofUXRDP HQR KD
WXDEDR DIFKH P HIAL ASHIGHON W/ L P HAFL GOP IR VHYIR H SOUHFRKL P HAFL G DAL VHY L
\WLUMADD VRGR ABIVFRQYRY KDQGR FHWDR DEMH DMYWAH KDQQR IDAR TXHAR P RIR \HP STH-P HOM
&XUH3UP DUH

6\MI|
/ DX H FOSCAW KD DQR<H W XDUEDAR ® DARH ] DXUH HLWD/SRW , P H] LA WD/SRIR CHES86/ HGD
VRQR WEAVIQM IDIVELP H] LIRQWE &URFH 5RAD $HIRIDAFD &DIHQHI AWIADY DH @LSDQ.A
FRP P IWHQ D FRQ LOSUYDIR. 6HEEHH @8 QRCH GHL FRP XQL GHI %DAWD 5RP DIQD CEEID XQ FRREAQP HOR
GIMIFR D YR AR @FTXD KD AR LECFRHWELG! IOP DI ] IGR 6RGR DUIYDM IGRYRUH QB FRBQH
P RAD A 3URM IRH &GB! SURYHIH @ DOH UHJIRQ MIIDCH H GHIBY FHOADR G SRP SDIJIR HXURSHH
%R 6@YCFKIDHB6@EYHID / D3URW IRGH &GB! KD IR GHARQEICH.Y FKH KDQR WRIR @ 1XQ IRH
A.3RAR A.$\M\MJ D6RAR 6DQMD 3$66

BWDMILD FH FRQAMM GHOUHAMMEXILH FRP SIMYVSHALIAL @D SUR HAMRQMIYVDQUBLL DSEP HQM TXDRIEDAD SHYRDB! FRQ XD
IRWP [ IRGH P HR VSHADDAKD
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6WKPMUH
/D AU IRH G VSO L DIJXQM KD WXOWEDR SUGASDP HOM DUHH A DFFRIAHI D H SR BWR &RQ
@XP HABUH GHRQMOMMGHBHYHIR H GHLEVRIQVRGR ABAM FUHDAM HG DRYDM VIKWHUH H - QRYR HG A B
[P SIDD © FOSCAWAR UFRQYHIME QM) ] R GLVWUKWKUH SUHVMAMOQIY

7UD B $&) V P HAFKH W) ] DM SHUGFFRI @Y D UHQADGR L AHQAL SHUGH TP LI@ G WUKWMUH SHUDQ IDQ. ©
FDH SURMIW B &RP XQWS5 ICEMBIYH DG $OU $WMMI D &5$  LAHQM GXUYLH B FRP XQWADMIJIR $G
HVHP SR ICFHQAR AXWR * DUEDOL D5DHID KD DFFRTR JQDMMMSVEKIDUEL G- XQD FRP XQWADRIJIR G
IMCRYD A5D/HID FRP SBMIP HIM VRP P HYD GOGIFTXD , OFHOAR GXUR LQ] IDB HQM QRQ DYHYD YHILH
SRS SRAN BIWR QVSRQED BHRE GHBY SRIRH 4XHAM XU]DM SHJ DAFRIAHH JQ HOPON
CHRP P HADAM ] D GHID WWSRWD VRGR WM SRLVRAMAW D GWL JIRQ VXFRHAMYL 8Q DBAR HAHP SRA @
&5% ,0 RQECRH D) [HJ D FKH KD DAYDR GHOJILR A XQD (R XQQFBR IQAWR Q. SRAMBIWR GRSR
DYHUSXOR H UAVR DG XDADTEFFR) @Y DLVXRGADD

7WD Gl $&) V QRQ P HAFKH X\d)] DM CH USRS DB DOMRQIQ ( P D 5RP DIQD YLVRGR WBAM  SDBMIH
VEXRB! SDD] | HM/CGHTR VSRWP XGVDD FHM. GHBI SDURFKIH DEHJIKL DIWMUMP L BHS  EUHON DAWVRHQAL
VRADD FDVH A_AMBEQ H FDH SRSROLL

$QAKH JQ RSHID KDQGR P RALIFDR H UAWR QVSRQEGI © GWR FOSDAWE A CFFRIGHI D oBl QU IR GH
SUMA_KDQQR DERMIMR DBXQL SUIRYYHAP HQMAXUHJ D FRP H ICEGAR G AWK G DMYWASURILIP P CEOH @
VRVSHMRH GHL. @D KRAMID FKH VRGR WBUERQHIMAQ DUHH SHUGRFRI @HY D GHJ QM RTWDG DAMMMY D
GRPIHMWH 2VSHIDD 4 XDUR LSRAUVBIN QVSRQEIDGH® | RH FRSIW VLVRR RO ®B1$86/ QP RD
H) HUDUD KDQGR | RUQVR VXSSRUR UBHYHER JQDAMMMGH®! ] RH @ MR H

6\ \IMP
3HJJ DLDQMH @ VXU H FCSCAW Q_SHYR@B! P DMIDB!H VS L A WBR GHFHWOUR 1P SBP HQBUH GH®I QRYH
SURAHGXUH R GHRH ®1 SUHIMMIVSHJIUHIGHH SRMELD TXHANFTP BICP HQMQ WP SLUDEIA. ,Q SDMFRDUA

VLVRQR LQMOULEDM G UHD] LRQ\AD QMMM VAUKWKUH HG A ABR | DAR DHICDP HOR VX@ UM Q_SLRMP W
| DA QDB &D/H GHD 600WM FDVH SURMM FDVH GLFRP XQWs SHADALHO 0 *  $ ) CHJ D VRQR WMAEBXDW

SOWA. FREERW IRCH SHJ JDUDQMH XQD UHAHBMRQ K FKH SRMAH UMD ®&f SHYRCH RKH HQADYDCR
e YOUH DHH G AW: 6RCR VB VP SOIFDWY GYHIL SIRAFWL WD B TXHDR  UHDWL

DDSSURYYLIRTP HOR GLIDWP DAL
(WRID] LRQH G VHY] L\VDQVRL

0AVRIQLVOQUILL VRAR VDQMELLH DAMMY LDD

, EMRIQL VDQUIL KDQGR WIXOWEDR P DIJIRP HOM @ VHID VRAR VOQUIUD H DAMMMY IDB! * @ DFRHAL 1Q
3URQR BRAFRUR 36 KDQGR VWEMR XQD GP QY] IRGH D FDX\VD GH® P REAIQMIRAD QDA QRQ A WBIR
GHFHADUR DMYDUH DBXQ SIDGR RVSHIDIMR SHUO JHARGH A_XQ P DAMEAR DICOWMR ALIHMY QRO RHDXQ
ISHDICWR @ SO HWY> @QRQ FA BB XQDMY IRH GHO3(,0 $) SIDR @ (P HJHID ,QMID SHJIO
0 DMEAR $1IGWR GH.) HIMESHIFKAELQ DI MD TXHJIRER GRKH I0JIRUR GRSR GRQ GH CEALP R DYXR
GHFHMWM 2\VSHDD * QOFFHALIQ 36 KDQUR W XOUEDR DBXCH ISRMP IH H GHB! VHMP DOH XFFHAMYH
SIFFRDWDXP DRBJID JDAMRHQMMMH IQH IRQFABGH
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,CB6 @) DHJ D KD DYX\R XQ DXP HOR P SURWIVR G DFFHAW GRYXR DI AKXVXUD GHO86 @/ XIR GP IQAR
YHBAHP HOM $OEXQLIQMYMBIKDQGR USRYBR FKH @ TXOL\VREDMGH QOFFHALDCB6 |RAWH IGRUP HOBID
GD SHUSIFFRD WIXP DRBJID  SUGASDE HOM @ [P SXBYA DI QLQ RWMQ GHL YRBQELL VRSUDI J XQI
CHBI DUHH FROM

, EMRIQVRAR \OQUBUL H DAMMY IDDVRQR B HAMYGL0 0 *  @LSHADM. AJQIQHP IHL L YRBQEL
GH® YOUH DARAD IRQ. H AL 6HY L 6RADD 1H. AW G- CFFRI@HY D HDQR SUMHQIVRSHDRIL K SHU
JDUDQIMH EDAMMAMY D FRQMDIYD G_EDH

&XUH3UP DUH
, VHLY L GHI &XUH 3UP DUH VRQR ARV DLDQMYJI U IH DG XQR MRJR QL FRRECP HOR WD LOASDMP HOR
GHIB! &XUH 3UP DUH O 6DQWE3XEETD G DARAD IRL A YRBQIUDR ®121* HLSURHMRQMAKHVL\VRR
P HAMDQVSRV] IRH 4 XHAWMKDQGR RSH.DR VID DRQMICR FAKH DHAMCR GHIQKXE

1 HFHQAL A CFFRI @Y DVRGR WM FUHDM GHIB DUHH CP EXORUDDSHUI DUDQIH @ FROMAWDAMMY (DB H
XQ FROAR® VOQUMIR G- SUPR QHR FRQ SHYRWBI IQHP IHMIFR H PHIFR 00* HR SHADAL 6XO
\WLLMRUR VRGR \ABA X\M) | DAM XQUWAP RED FRP H FOP SHUR FRQIBICHY DA ] DAVDG CP EXDRL 3$66  FRQ
PHAFR IQHP IHH FRP SXYMUH GRM IRH P IQP D @ | DUP DAL SHUJDUDQMH FXUH FRQIQOIYH , 00* H G
JXDEH P HAFKH KDQQR FREERDR FRQ G IDP CAH DMYDQER XQ SURFHWR VHIR G UFHAR IRQH SHU
JODQMH © GVEX] IRGH Q.1 0UP CAL DOGRP IHAR / D &URFH SRAD KD IRQWR XQ VXSSRWR [P SRVIDM VD
DOQMIR G- FHOM. A DRI D FKH GHL&RP XL GRYH KD DIBMMR GHLJ [ HER SHUFXUH P HAFKH G_EDH

H PHIHJIRL 6RR WBM IQRIAH DMYDM GH® HTXISH P HIFKH FKH KDQR [RUMR DAMMMY D DI
SHYRH VRDW D FDXVD GH® ILDGH FRP H DYYHAR D %IMIKH®D GRYH IOMP A DUIYDR JUJ IH D XQWHR

PHA. HD&DRDIDOHIR WDJJXQBIW) IH DHDARARIR

600WM P HOBG!
,OUXSSRWR SVERBIIFR A WEAR J CLDQIMR D [L AMBAQ. AKH DI QRSHDRULFRQYRIMHD UWSRAD VDML G-
3URM IRCH &MBI IRJH CHIRBM HF  ,0SUP R IQMYHOR A WBIR IP SBP HQEBIR 1O P DIJIR @B QM
2SHDMD G 3VERRIID $]HYEDBI FKH KD DAYDR XQ QPHR XQFR @ WHIPHQR SHJ IOVXSSRW
SVERBJIFR DMYR RIQL JIRWR 1Q XQD IDVAD RIUD CHIQW FRQ ® VFRSR G QRIP D] OUH L YMUXWH @
LQMFHABH ® SHYRH FKH DHYOR EMRIGR A XQ FRQURQR FRQ LVHIY L 1 HLJIR G VXFRHMYL GDARAS
GQSVERBILMA P RUSTFDI DJFKH JU IH DGDUIYR G- UWRWH DIJIXQMH * QSVERBILGHEB86/ KDQR
L DM/FR®ER DR FRQ SIRHAMRQVIVG_ DIH DARAD] IRQ. &URAH SRAD 6,3(0  6RAHA: \BIDCD 3VIFRBIID
GHE P HJHID 3VERBIL SHJL3RSRD H @GWRALDIRH SHUGO' 5 (\H 0 RHP HQW HVHQUMYDARQ DG
SHBURFHMQJ (0 (5* (18&< gRHDQR VIXOBH G SUFRBIL G \MAD \BID H FRBUIKH SURYHIHQNGD \MAD
QP LD5RP DIQD COBIDH$S6/ 300P D 3I0FAHID 5HIJIR (P UMD 0 RAHD FRBIKLHSHWMQHP HIHJ D
HVSHWIQ SUFRADP DRBJID & ABIR XQ JUDQGH FRRAQP HOR D OH®R WIIRDBr &XUH3UWPDUH  1HD

WUMRUR G 5DHQD IQADB  JXIQR HDGRWEMWDIIXQM — SHIRH GPL  IQMDMOLVHYIL

* @ IQMYHQI WRIV KDQQR DYXR ORIR 1Q SXQN @ DFRIR QH®I SIOJH G FRPXQ H GH. AHOML @&
CDFFRICHY D 1 HIQKXE VLA FHIFDR QI DUDQMH XD SVERBIID G- SIRMP WADADYH YR LOVHP STFH GDBIR

FRQ LOAWACR  oFHUFDYCP R G UEDYDUH XQD A HAB XQR VSO IR 1HJKE @/ XIR AH 1Q U-DBMHID XD
SDBMAD KR P HAWR GH.P DMDAM.GD SDBMAD DEALCP R FU-DIR XD W D FRQ XQ YRR GH VHAH XQR &

TXOHXR ALOFRQ VX XQ FOWMEXH DUDQI DR AXSSRUR SUERBIIFRY OJHOMYHIYD &XUH3UWPDUH ,Q
DBXQH RAFDURQLA VWA FKIEMR @QOMYHQR GHI SUFKIDAD SHUO JHURGH A DBXGH VWM IRQ SDMFRDUL
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6DQWAE3 XEETFD H SUHYHJ IRCH

1 HD VHRQYED VHAP DD VXFAHWYD DOHYHQR DBXYIRDBI VRQR ABWYIP SBP HQBWGH IQMYHAND VFRSR
SRR @ GWHP I IRH GOYDGP HRXP $SSHYAFH H @ AP SIQD YOFAQDB FRRR IOWBER ,0
YOGP HRXP FRQMHYD IQRP O IRQL VX SRMJ IDD UMKL QRPH G FRP SRWIP HOR WDFFRP D IRQL WX
SXQIH H GMQH IR IOWAR G CEAI@P HQR GD X\Md)] DH H @ GHFHMWAGQ YOFADWA FRQAR IOMBCR / D
FCP SDIQD HID WA LQGHAD SHU SURMIJHIH FRBUR FKH HIDGR D FRQIBINR. FRQ @FTXD W QDQM  AWBEQ H
YREQEUL HQRQ SHUJDUDQIH XD FRSHYMUD YOFAQDB! G \MAD @ SRSROJ IRH 51SRU XQ IQMYMBR dVRQR
YHOWIQ \BQIVMP LD YOFAGQDWA. SHYRGH G MWD \BIID FKH | CFHYDGR MD SDUM GHOYRBQEUDAR \SRQEGHR
FKH RJDQ]] DR 6DQWA23XEEGD  3HJ WJJIXQIHH @ IDAH GHID SRSROJIRH UP DM SIO VRDM HY
60Q$JI D VXO6DQMIR  VRGR B ] DIVGH. AP SHU $ &RQUHIFH GRYH @FTXD HD UP DAR \A QDQM
SHJ JIRGQ. A VBB QEHWD DOFKH XQD FOP S0 QD YOFAQ@B! SHI@-BDIMA $

8 QDEAD SUREGP DI¥D Q6 DQWA3 XEETFD FKH A UBIR GHHADUR JHAMH A VWBR CDXP HQR GH® | DY DUH GH®
DUHH 1Q FXL @FTXD HID UP DAB W QDQM SHU JIRWGL * W IH DO* KSSR ( QRP RBJIER SHIIRDBI A BR
SRMEI®! YDOMILH [0JWER A VIR FDX\VDR GBI | D DUH H 1Q DBXQL FDA A WBR FROHOME QUMD R A
\VSHALIFLIQHNAG.

,Q PDGFDY D @ XQ MM D SHEHIQWR @ VRYHI@Q D VOQUUD 1Q FRA]IRY. G- P HIHID © 6DQW:
3XEETD VLA P REMIMD SHULP SBP HQBUR GHOSIO EUHYH WP SR SRMEIG! UXVAHIER DG DYHH XQ MAMP D
GHIQR TXOL XQ PHH GRSR IOGVDMR / H IQRP [ IRQ. UHDIWYH DD VRYHI@J D VOQUEUD GH JIRGQ
SUHFHEHMVRGR ABAM UDFFRTM UHARVSHRYCP HOM

/ RIDIFD H VXSSRUR DXD SRSRD) IRCH
/ H P IVXUH G GIMIFD KDQER WXOUDR @RI IRGH GHL SDAN © FRQHIQD GHLIDWP [ALH @ JHARH GHB

RO IRL

/ HRIO IRGH GHLSDAMKD IQMIHADIR O I MIFD VX GH [ RQI B XQ OR © FRHIQD D GRP IAIR H GDTAR
@Y IRH Q@ SXQIP HQD SHUJQMVR@WR SHIFRBUR AH UXVAYDCR D P XRYHAL 3HJTXOQR WXOLED O
FROHIQD DOGRP IHAR VRQR WBVSUHSDUDAVSIFFKL FKH UHQGHYDCR DARQRP HBISHYRGHSHU. R

' MUEXIUH L IDWP LA VSHID XQ IQMYMEBR A WBR SO QUIAGH FH USHILG 1] IRH 6\WDMIED
$]HYDBI 1 HOGVIWHWR Q) RESHHD SHULSIPL  JIRGL @AMRALD IRGH GHBY | DU CAH SXEEGKH LA
RAFXSDI & GMIEXILA LI DUP DAL MD QH_ FHQAL G CFFRI@HY D A<KH DOGRP IAAR ( UD \WIR DAYDR XQ QP HR
QA WMBIRR FKH P HAKND 1Q FRQEBIR IOAWIECR FRQ XQ P HAFR FKH SUAVAUYHYD LOIDUP OFR / DIOWP CHD 1Q
FROER I IRH FRQ @ 3URM [RGH &LYIB! SRYIYD IO DUP CFR DOGRP IFR 6 RQR DQR<H AT | DA GHIB \ABH HW
IDPCAD  3WRMIRQH &M  VRFFRUR DOIR  ICP U@ SHJ FRQAIQIH L IDP DAL (HBY 1 IRQ. HR
CEMY LRQ VRO

SHJO JHAMRCH GHB R IR MLA | DR DHIATP HQR VXQIXR GHOMIR VHARH ,Q SDMFRDIH D) CHY DFRA
VIR XQ [P SRYEQM VIRJR GIMIFR CD SOW GHGR 1* (0 (5* (1&< SHUR WP MEP HQR ® WRFFJJIRH @
QWX IRGH GH® GRY IR (0 (5* (1&< KD IQDM/FHDR 1Q DAFRUER FROFRP XCH XQ JUDQEH KXE GRYH
HIDGR WDFFRIM GBI P HAL.GRDM AER SURARWYG_SX@ IDH SURGRMM DD | DMDTR VIRP EHR - SDBI WD CFTXD
VSXIH AYDD JXDQWV IGIRSXONAL. HF
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¥ WBR P SBP HQBR XQ SURFHAR ALJHWRGH GJMIFD G_P DI0 ] QR SHUSUAYHEHH TXDDRVOUHEEHR WML
EVRIQ D GV D AL JIRGL H FREYIGHH TXHWM LQRWP 0 IRQ. FRQ TXDQI YRBMHR [DUH GHBY GRQ IR
(0 (5* (1&< KD JHMR QRQ VRR @ UFH IRH GH® GRYIRY. P D DIFKH @ GVNEX] IRH G-I @ DXW DD
SRSRO] IRH / (KXE HDRJDQ]] DR IQ DUH  DU-D GVEX] IRH DD @ UFH IRGH H WFDUER H DD WFQED H
\MAD @ P HIH 1Q DUYR A A FDBBRIDE H WIFADD (WD DQFKH WIR FU-DR XQ VXSHP HIDRF  FKH
IXQ LRIDYD FRQ XQ VMAP D VP L YIGFRDWR UNVSHINR DB QVSRQELOA TXRIADH RIQKQR SRIMYD SHIGHH XQ
VHAGLLWMP V FKH FRP SRHWH XQ SDQHH 1Q JUDER G_FRSULH G GHFHAMWAA_XQD | TP LI SHIDBXQJIIRAG. ,Q
FDR @ FOHI D @ XQ GHMP DR WP YHIYD UCRND ©@ TXDQM:P DAMP D @ TXHRAP  SUHBNCEL®! SHU
IPU@ 7HIR 6HMRUH , FDMHL DHYDGR IOFRP SMR G VHIQDUH @ TXOQMy: G- SURCRA SUHBNYDIY SHJ
\MHH WEFAD GHOFDUER VADUER H UHQEFRQEH TXOQR GVEXMWR ' RSR DBXQ JIRW). A GVIEX IRH A
ABR CRIR XQ FLP ELCP HQR GHB FODMAMIFKH DQDI D EKH G KL WL UHFDYD DB XE @ QVNEX| IRH FRQ
XQ FOR G-AMVR GIQDQ DY H GIQ MDY VXL TXDRIRYH A SAVDR P DIJIRP HOM @ AP D UVSHMR DR
IBR GLEMRICR / D GVNEX] [RGH D SRSRDJ IRGH A WEAD TXIQAL QM DB X\ ] DQER GYHWLIXURQL FKHD

ERUER DYHYDR XQ DAMAM A (0 (5* (1&< H XQ YRBQEUR ICHOMR 4XHAR C5SURFAR VLA UYHDWR P RIR
H I LEDRH QHOVXSHUDUH G EDUIHUH GRY)X\M DT \AMP D H.J DUDQH EEFFHAR D TXHOIER G_DX\WR DGRKH DAKLHID
UP DARDFD/D

9RBQEUDR RJIDQ] ] DR HVSRQEQR

,ORBQEUDR A WD XD UMVR YD P SRYIQM D VXSSRUWR G VAWK G [ IRQIQALSUHVH 1Q UNVSRWI DOGVDAMR ,0
FRREQP HOR FRQ J@ DIAL DARUL FRQYRWA WER JOUDQME DMDYHIR L&86 H L&2& ' XUDQM LOSUP R
HHORDOYRDB PR ORBQEUDR A WU SUAMP HOM GFDB! P HOWH GXUDQM IOHRQR HYHOR
DOYIRQBN PDIJIR VLVRR P REMEWVP @D G YRBQELL G VWD \IID VRGR B SUMVHQIVARQ

XRPIQ H PH]L KDQR WRIR XD IXQ IRH HAHJ DB 1RQ VL SRARR \MHH XRP 1Q. SLRQIVIQ
DIWA/D FKH DYYHQID XQ HYHQR  YIEHYHYD IOYRBQEUDR DARYD 1Q SRAKH RUH GHAGH AP U@ID @ SHIRH
&XUH3UP DUH

3HJ TXOQR WXOUD [0 YREBQEUDR RUDJ]DR VRR IQMYHW RSHDRI @ &URH SRAD  &DAM/
3URM IRGH &P 6RAFRYR $EICR 9LIIDGHD) XRAR 6DYH WH &KITUHD (0 (5* (1&< % /DIHMRHGL
YRBQEL D )CHID FRQ (0 (5* (1& $XVHJ SQWBL H GHBI DARADIRL G YRBQMDR GFOD 0
YRBQEUDR VSRQEGHR H.D IQHH FRP SRAR (D AWBAQ. AKH VL HIDQR P REMBVSHUR ULH LOBUR VXSSRWR
D] RH FROW

02; /DIHMRHGLYRBQEUD) CHJDFRQ(O0 (5* (1&<

6LUSRWY LOFD/R FV-P SDUH @) CHJ D AWBAAKH FRP H ®l DM FRIWM KD GRYXR JHAIH XD
JUDQEH TXOQMAG. YRBQIBLLVSRQBH. GXUDQM O UVSRAS DOHRQIER HYHQR DOYIR DB

) CHJ DKD [P SBP HOBR VRY] IRQIQERYDIYH SHUD JHARGH G- YRBQILL ,OFRP XCH KD IQ DA
WIOSSDR FRQ XK GLAUDRULA5RNG O SDMIRP D PRBQML626r )LIXUD
FKH KD SHP HAR [ YRBQBLL G YWD ,\BIID G UHI MDY H UBHYHIH IQRIP [ IR VX FRD IRAH
GHFHAOLR 10UH H 1Q FKH SXQR GH® AV 4 XHWT SIDMIRUP D A WIMD SR DERNI [Q WAND G
DUHGHD5RP DIQD
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JUXWD  3IDNIRP DORBQMLG626 3RZHHGE 5RAN(D

JQRWH ) THJ D KD VFHIR G JHWIUH LOYRBQEUDR VSRQBGHR FREERDQER FRQ (0 (5* (1&<
FKH KD DOMMR XQ FHOR Q. FRREQJP HOR G YRBQEL CH® SO]D GD&RPXH H
IP SBP HQBR XD SURFHEAWD G WHIMAE} IRH H DMEXU] IRH GH. YRBQBLL \MEP M 45 FRGH
SHJTXDMR Z HHANHQG FRQHPAML VRGR ABAVSUHAVSRAMABIG @ ( 0 ( 5* ( 1&< DB SRWM GHD
AW SHUDFAR) @HUH H GOUH QUANYH DB P @D A_SHYRH AH DUYDDQR ,Q SOMFRDH GRSR
XQ FRQURQR FRQ 1082& H FRQ @ 3URM IRH &IMBI JOQRSHDMUL A (0 (5* (18&< IRQYOR
IQGEF IRQ VX TXORIRAMHIR ® DiH GHD AW#AGRYH VL SRMYD R P HR CFRHEHH H QRIYOR ®
SHYRH @ QVSRAYL G- SURM [RH IQAYIGOBI HR WIKP HQIVSHJVSDDUH IOIDQIR FRP H SO
VAYDD JXOQIV (WD WBR DQFKH FUDR H QWIBXAR XQ RSXVARB IQRP DIYR FKH GHIHDD
QRP HUHIFKHHA MEXH | D

AXHM P VXUH KDQR SHP HAR AL FRAMH JOMRJL G- YRBQBLL VSRQUH. FRQ TXHRGHD
YRBQBUDR RJDQ]]DR 1Q SOMFRDU P RAR FRQ @ 3URM IRH &IMBI P IO @ 3URM IRH
&G GEHYD EHH IQ TXHAMIWD TXD R DEMR P LP XRYR FRQ JQVSXUKL SHUPXLSHUIDRH
QRQ IDM DUYDUH YRBQELL @ P DQEDMD 1Q TXHWAM DUHH TXOp H QR FHDCP R @ IDH TXHD
PHAMH  7HIR VHARA

5,68/ 7%7, 5,63267%




SHRYHY

(Yo IRRHHIHVWRCH GHI QI RDW

/H OIRL IQSAH 1Q WPIQ A HIPC IRL H JHUMRH GQ VRBW\VRR FRQIDOM GHD IDH &
UHFRHY H KDQR WXDEDR O FKXVXUD GHB WKWHUH G CFFRIQHJ D IOWRIR DOGRP IHIR  TXDQUR

SRWMHEGI R OUFR®H] IRCH G QHYIRXDL

Q TXHAD IDH A BR QLIIAGI R ISR [P SRAMEG! SHIGI SHYRGH | DUH WWRWIR DB GUR CEMY IRQ. UAH
LD EO @M SIRIIH dCP HFDQVP R GHRQI URAR QHIB UKWKUH A VIBR ILSIGWP R IOUHQAR A MBR SIO
FRP SBMR > @A WBIR XQ OYRIR GQIR H A_JUDQEH FROERI] IRH FRQL6HY L6RADR  &XUH 3UP DUH

4XDQUR A Q] IDB O AKXV GHLAHQAL A CFFRIQHY D JQDMMMMARADDKDQER DYXR GHLFARBTXLARQ ®f
IDP LJ@ HCPOM H VL VRR DGRKH UHFDIV GH®Y FDH GHBY SHYRH RSMBM QHIQ KXE SHU YHULIEDH ©
| DO GHOUHQAR DOGRP IR $OXCH TP LI QRQ VRR SIO WM 1Q JUDER G UL CFFRI@HH L ICP DU

DY (DQCH®! GUR CEMY IRQH D TXLO GHHMWAG| DUH DHIGTP HQR DI UAMGH] H SHUDG 1D

3HJIHAMH IO GMWR 1Q XVAMD AJQKXE D) CHY D VRGR WBYP HAL D GQVSRV] IRH J @ DSSDWEP HQIVI HAMY
D$&(5 R AORP XQH HG A WD DMYDID XQD SIDARIRUP D IQ FRIIER I IRGH FRQ G DIHJ IH 1P P READ SHJ
DJHYROUH @ SUAVD LQ FOUER GHI! P LI @D G UEKIHMM

$ SOWH @ RY IR HIHWDM @ SUYDI DARADIRY. H O HGEH @QRH G FRP XQ. GHD YDAD
5RP Q@ KD IQEHNR XQ EDQER SHUVXSSRUBLH G IDP LI@H 1Q GLIIFR®Y: / D GVWAEX] IRGH GHL QD 0P HQWY
ICP U@ DYYHQYD SUMR FRAXTXR FRQ JQ DAMMMIV VRADD $GXCH JUDQE. O IHYGH KDQR IGRIH
1.CDY IDAR SURIHA 1 1QDD) | DAVD UFRMIK] IRGH Q- VRXRB! H SDUKL. R DEFTXAR G DXARYHAKUH SHULVHX] L
SEETL

(WRID] LRGH GLVHY] LVDQMILL

1HD IDH QL UHRYHY L VHYL VDQUBL GHB! ] RH FRSIWM KDQQR P AR 1Q DR GHL SIDQ. SHUIOWFXSHR
GHDI DAAWMAIQMIRM 7UD TXHM UHQADCR L SUHDHYLHP DI G YIVWM \VSHADDARKH @DAYWAGDI RAMFDH
@MW AIXUIIED SIRIUPPDB ¥ IGRIMH 1Q]IDR IOSIRAHAR G UP ERYR GHB VWKWKUH FKH KDQR
DFFRIR J QHYDPDONGAUIQM @P HIHI D 1Q SDUDMIER DL OYRILA_UHFXSHR HR UFRAK] LRGH GHIB! VIKWHUH
FRSI\WM GO DBYIRQL

Q TXHAD IDH LOVXSSRIR DD SRSRD] IRH VLA VSRABR IXRLA@IQKE YOMIMUR H KD WXDUDR
SUCASDB HOM XQ VXSSRWR SUFRBJIFR @ SIRMP W gD SO JWDQEH FMIHI D HD TXHD 1Q WD Q.
SOOH A WFFRQEYA. G_DULEADYL. @ GUH TXORR QRQ HID JDOR TXHER AKH HD WHHAR G HWHH
DFRIBIY , R | DFHYR GHLARGTXLIQ QW WBYR D FDVD GH®! SHYRGH XQD YMB SHIFKAFRP XQTXH SHUTXOOR
SR QRQ SRV WVSRIEHH SIO @R SHI - TXHWR VHRR TXL G- HWWHH DFRTBIY G- SRIMJ UHRUP ICDUH
XQIQI XD VXEMY H.D XD FRVD AKH CIXWYDP RWR 6H.Y} L6RADD

/ HIQRWP [ IRQ UFFRIM A QSVFRBI L GHD | DvH CRXAD GHOAVDMR KDQGR | RUIR G EDA_SHIRIDQ]] DH

DARWAGQH.SHURA. HAIYL D | DYRUH GH_ECP Q. GHJ QDGRBMAHQIVH SHUFUHDUH G QIOMYHQMQAYIGDDR G
JUIXSSR CH® | RH FRGIWM $ ) CHI D A VIBIR UHEDIWR XQ SIRRFR® AL IQMD FRQ (0 (5* (18< @ 6DQW:
3XEEGFD O SVEKIDAD LOGMUHNR HL6HY] L6RADD SHJISUROIQI DUH @DMYWAQSLRMP WAVXOMIMRUR
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7HAMP RIDQ H
" LVHIXIVR VL USRICR G SDURB A_DBXQLQMYMBMHDYH DI QH [ HAKD GQI R WP LGH GH®! DBYIRY \X@®
SRSRO} IRH DD @ CHBI IQMYMM RWREWH GFH-P BH

RJIL> RYHPHEH @CEALP R XD IHAD P RIR YROP IGRD A SRSROJ IRH WDXP D] DB FRQ GHL
WDXP L FKH VL MIBIQR FURQH] ] DQER H FKH BMRIQD SUHQEHH 1Q FOUER ' RSR XD QR @_SIR1JID FRP H
TXHD AKH A DESHD SDADW R KR ICAHADIRR GHORFHQAR SHUGH ICP LUI@H AHA 1P SO | MR SHIRKAEERILP R
SHYRH IGFRQICHQINV DERBMAHVFKH DSSHD SIRYH WL IDQQR @ SISED GMWR CEECP R SHYRH FKH QRQ
RPRR O @RW DEAP R SHYRAH AKH CBSHD W UDXYRD KDQR XD AUM.GDQUD 4XHAWB RIJLA @
SRSRD] IRHA) CHY D A XD SRSRD] IRHWIXP DIV DB FKHDTXDWL. - P WL CDODOYIRH KD GH\WDXP LRKH
VMBQR ARQH] | DQR  $XRIMEH$P P IQVIAL) IRH 3XEETD

gL RQ GHMCP R DRD XVAW ALVRQRRIH 1P LI@H DFRWD GHIQDEHIKL $QFKH GHLP HVLD VHIXILH
DOFRD QRQ IIQVH @ VRIHHJ D @ XQ SRSRB VH QRO WL ID WRR (Q [P EMR GRP HAER , ECP EQ FKH
GHYRR \RDH D VARD H QRQ KDIR SO QHOM G FRUE}IRY. & OYRR FKH QRQ SRAVRR HWHH
FROMGHDM GRUP DD 0 RIM | P L@ HIDGR DQEDM DG RFFXSDUH G FDVH DCP DU IQEQR F<H G VEXRBIHDR
FKOAOH IQBQR FKH HD FBIAM $GHAR © UCSH WD GHB! VEXRE! H GHBI FRUE} IRQ. G OYRR CEMWDDKDQR

UDSHWR XD IHAMDIP SRMIQMr ' U IRGH6WDMILED $] IHEDB!

d RYUHEEH DUIYDUH D QRYHP BLH ) IR >8RP P MOUR WIER GQDUR DI UFRWK] IRH VXOMUMUR GHD
SHIIRQ.( P D 5RP DIQD 7RVDCD H 0 DUKHESHU O UFKIHAD GH_UP ERW_H GRYUHEEH DHH LRAMULFRQ L
TXODL SHIMGHYRGR CFRHYBH IOEQGR $GRIJLLAMMUIDARDQROALVRR 4 XIQE. QGROVRR RQKIQR @
SRMEMAA_ UFRMKILH P D GRQ KDQGR DGFRD @ SRMEIMAQ_| DUH GRP DYED H G \VAP DUH L GO UVSHAR
DML FRFRUEDM * (LH IRGH 6D IED'$] IHIEDB

o6 HFRQER P HIQ) IHHP R DUWIHRIGHH VHILSUREBP LIUDXQ SRpAWP SRr 6HYM] L6RADD

b QRYHP EUH TXOQER DUIYHIAI0UHEER VH TXHWM SHYRGH YHUDQER D FKIHGHIAL XD FDVD VOWAGLI G
@UIOXD USRI H IQ DACEELLP R | DAR DGRKH XQD UEKIHR D5 HIIRGH DI 6WKWKUD &RP P M/DUDBI G
SRMED P R3XQ GHOFDWR FH (H IRWH HAJHI D 3RLQRQ YRWHP PR P 0L DUMIH & SHIKEGREELPR
WRYDUH XQDVRY IRH GYHID SHI A XQ @R AKH FLSUHRFFXSDr - $XRUIMEH$P P LQVIAL] IRGH 3XEETFD

$G CBUB! JU H DI FRIERW IRH FRQ$&( 5 SURIGAD'S DYHID H DOUSUIMIZR HP FADDAVSRIRHARWH  DIRIJLA
HAMID UMGHJ DB SRSRDH QRQ YL VRR SIO SHIRH 1Q DFFRIQH] D SUMR VWKWMUH DEHUKIHH 1RQ A WBIR QGHFHAOUR
SUHAVSRUH P RGXQIEMAMYL WP SRIDCH.
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SUMAWAH IDFFRP DQE LR GHIGHDM L SDWALSDON

, SOWMASDQUKDQER GHIHDR XD VHUIH G_FUIMAWAUHDWYH DD UVSRAWE DB DBYRQL AP DIJIR DR
KDQCR | DR VHIXILH WDFFRP DO IRQL SHUP LIARIDUH © UWWSRAWE D IXMUH DBVRY. ' LVHIXUWR  FUMAWSH
WLFFRP DO IRQL VRGR VWM \XGEYWVH 1Q EDH D |DH QAL JHAMRH GH®I DBYIRQ. D FXUM. WHMRR H
FDAMIRU}] DM SHUDURP HQR 7CEHD

7OEHD  QUMAWAH UIFFRP DA IRY GHIHDM G SDWASTQI

3UHYHJ LRQH H SUHSOU IRCH

0 HFDQWP R VWKWKUDR SHU® JHARH G HP HJIHJ H R QYDA FKH GHIQVAH FKIDUH @HH G DARUIMEH SURAHAM. G-AMRDDOL
11 A FRRAQH HVGRRJ} ] DH G 0 IRQLQADSUHH SHIUD JIXQIHH REHMYLFRP XQL

5,68/ 7%$7,



7TIEHD  QUMAVAH UDFFRP DO IRQ GHIHDM QL SDWASTRN 8RQE
3UHYHQ LRQH H SUHSOU IRCH

3UH DB H DB

5,68/ 7%$7, &5,7,&,7+ ( 5%$&&20 $1"' $=,21,



7TIEHD  QUMAVAH UDFFRP DO IRQ GHIHDM QL SDWASTRN 8RQE
3UH DIBYD H DB

S5VSRAMY

5,68/ 7%$7, &5,7,&,7+ ( 5%$&&20 $1"' $=,21,



7TIEHD  SUMAVAH UDFFRP DO IRQL GHIHDM QL SDWASTRN 8RQE
51\SRAD

5,68/ 7%$7, &5,7,&,7+ ( 5%$&&20 $1"' $=,21,



7TIEHD  SUMAVAH UDFFRP DO IRQL GHIHDM QL SOWASTQN  8RQE
51\SRAD

S5HRYHY

5,68/ 7%$7, &5,7,&,7+ ( 5%$&&20 $1"' $=,21,



2JDQ]] 0 IRHCGHD AVAXWMRH

,Q THAD W IRH L SUGASDD UVXEEAN YHUDQR GVAXWAL DD OFH GH®D GIWADXD
VAHQMED DOIICH G WLGWHH FUMFCP HOM VX@HVSHIH] D GHR P IMD5RP DIQD H G
FU-DUH ®F SUHP HAH SHUIRUP XOUH WDFFRP DA IRQL YRGM D P LJARIUH @ UVSRAD D
IX\UMUH DOMVRQL




) P P HQM [RH

7UD @ FUMAW: SIO UBNYDQW UVSHAR DM WWSRAWE OB DBYIRYL YL A O WP P HQE IRH FH FOWDAKL] D
SURFHL VWP HQIWH SIRRFRT ( VSUAAD AL SDMASIQAGRKH FRP H VHARIDDA R SDOFH@] 0 IRH ©
ILIP P HQN (RH WX (P SDABLH 1Q P DQH.D WOWHYOBI GQMD VADAIID A IWSRAD RABFRDER XQ
DSSURFAR (A MAP O, Q SOMFRDUH VRQR HP HYLWH WAL QLI LZP P HQ IRCH

P DD DA_IQM U IRGHWAD 3URW IRH &LYIB! H VNP D\VOQUIUR

FRP SOUMP HQM)] O LRCH [QM.CD DOAMMP DVRAR VDQMIUR
ILEP P HQ IRCH \MUMRUD!

,CBUP R WBR GLIUP P HQM IRGH W XD @WH D GLLQM U IRGH WD VAP DVDQMIUR H 3URM LRH &LYIB
SHU TXOQR WXDUED SIDY. H SIRRFR® WDAMIIH H P HFDQW L A& FRRAQP HOR H FRP XQF IRH
gSUREBP D A IQMIJ IRH SUREBP R IQMSD) 6HEEHH IOWWP D A 3URM [RGH &IM®! IRQMD
VIKP HQVH VSO L G- FRRAQP HOR FRAYWMR D OHIR RSHDIYR RIQ(R GHJ@ DARL FRQYRW GHYH
GHFHADUCP HQM 10U WHIP HQR [ SIRSUL SIRRFR® G- WWSRAD DRP HJIHJD 4 XHWR SRWY DG XD

MM IRQH 1Q FXL. VHEEHH VL SHYHI XD XCQD DRI ID FRP XCH  DVRULAVIMDVRSHIDQR GHOFRQAMAR SROIFR H
GHAMRDE! GHOBUR VHWRUH Q_UHIP HOR

OVHRIR R @ 1P PHIM IRH WXOUED @ FRP SOMP HOBD] O IRH F<H FODMAL ] D 1O VAP D
VOQUUR FKH VL WDGFH [Q PDIDID A VADMIH WIQEDLE] DM SHU IOORR P XQEVASTDH 1Q
HP HJHJ D H GXUIQM XQ QVDWMR 6HEEHH @ USRI DB DBYIRQ. VD \WBWY FOUDWLL ] DI @D XQ |RUM
VHOR A FR-MRH H FRRSHIDIRH © FREERI IRH WD VHMRL H IOOHER A FRIHMRH WD VA
SIRHAMRQWAVRGR UNVXEBAVHAHH VIHAEP HQM ©U DVDIB FRP SHAMY H UHD] IRQDD SHYRQDDH DL USSR
SUHFHEHQMP HOM LOARXUDAFRQ DI RSHDRUL. SXWRAR FKH D SIDQLH WDA IH LGHDM SHIFRR GCDUH XQD
UVSRWE 0@ VNP Dy

QICH IOMIR WBR Q1P P HQM IRH WXDLED XD AYHMALET IRH \MUMUDE! UVSHMR DB VADAMIIH A
FRRAEJP HOR IQOHI DB D VXD YRIB @ XQ P SDAR WP CP HOM QVRP RIHHR GH®I DBYIRQL VXO
WUMRUR D TXHR WL DJJIXQIH @AMIRH RAIFRER FRANAR M [P P HOM IRH CP P LQMADIYD $EXQ
SOWMASDQWN KDQER @P HOBR LOIDMR FKH DBXQH P XQHASDIME QRQ DHAWHIR XD gMRH GIQAHP H
VRBRMIER XQ P DJJIRH FRQYROIP HOR GHI SUHHIMUD DOICH @ JDIDQMH @RP RIHHW:H @(QURIP W
GHIB! P LVXUH DERMM VXOMUMRUR

$ OHR RSHDIYR ©IUWP P HQM IRGH VLWBGKAH 1Q DAHY DHR ICDEHIXDM ] D GHLFADDRAFRP XQET IRH
H SDABRWP H SHU O FRIAYMRH GH. @WR CHIDER IRH @ VADMIIH QYHIALEDM SHU @ JHARH GO

AVDMR DG HAHP SR HYOPC IR SUHYHYH YV [P P HADM  3HUIGRUHP HQEUH @QMI UL LRGH WD VHIVRULH
P LUGRIDH O WWSRAB DG HP HIHI H H QVDAM YHIRR SURSRANIQ GWHMDMD  oP HFFDQWP L SRQM

FIGIQ) PHROQWPV RWHR WUWKPHON FKH FROWMDABR © IUPPHOMIRH PLURIYR
QQOMIFRQHMRH WD JODARLFRORWDMDHIR ~ WMHP HQR ALIQRPOIRYL.  FRRAQP HOR H
FRRSHI IRH 70EHD

' 68&866,21(



TEHHD 719 G FUMAWAH IVSHARYR o HHADQWP R SRQM

$@ OFH A TXORR GHR HSUHIGHIR IQFROIGHD RHO WSRABOBIDOYRQAPDIJR ~ IQ(P LD
5RP DIQD HP HIRGR GBI VHIXHQMRGH T R

$ OHR G WDVHIP HQR A IQRPOIRL. A GFHAOUR WIGSSOUH SIDMIRWP H GJMID [Q JUIR @
FROAYIGHH DORAFRUHI D IQRP O IR WDAHYDDVXI QDAMMY RYYHR DMZHQVDI VI HH VOQUBUH
MWL QHR A FXD IGFOM_LVHYILD EDADVRI® VRADDHG HRRP IEKH 9% YBgRH @WSHU
Q@CGHOME] IRH GL WRIJHW IO H YXQHIEQ 3UPD @ MMM EDQKH GOV FREWH A
LQAVSHQ/CEI®! DYYIDUH XQ SURFHAR FRIBERIDYR SHUUGH IQUH LOFRGFHMR QLI D) LOA4L0 UHD) IRH DI@
HYHUADBMRDD

$ OH® A FRRAEJQPHIR RFARUAH (GFHOIYOWH 1O GDRIR WD JQ HQW FRORWY (HD WSRAD
\VSHADB HOM Q SUMMRGH GHB UMMRQ. SHIRAFKH GHLSIDQH G SIRRFR® A_3URM LRQH &IYBI H
VOQML  SURP XRYHQER P RP HQIVG VTP EIR H FRQIP I IRH 6WWKP HQMXDIQ TXHWR VHRR VRQR
G VIP X0 IR GHD UWSRAD CL QVDAML. DL TXDD SOWMASDR HVSRGHVG LI @ HVFROQYRIGHD
UVSRAWE QROFKAP RP HOMA GHEUHIQ) SRMAVDWMR

$ OH®R A FRRSHIIRH A GFHAMUR SRMJ IO © VXUH FOSCAW @& MMP D UHIRDP HOBER
VIDMIIH G VXSSRIR SHU B P XQASDIW: SO SEFRBI DG FMP SR @QYR @ VIXDAH A SHYRTB
[P P LQWWDIYR GD WLIMRUL GRQ FRSMGDOEVDMR YHYR GICP P IQVIE] IRQ GH.FRP XQ_SIO FREIW

0R:  YBQKHDNSHIRGHIMAT IRHGH \RIJHA DI LOH YXQHIED

" LVHIXMR VRQR HBIFDIM DBXCH EDGRKH QDIVAKH SRIHEEHIR HWHUH FROUXEBIAM SHUFRANMUH
XQ@MEEDH FREBYIMVR SHURGHMUE] IRH G QIQAYIGLI U IOH YXQHIAD

$IWDH\VDQMID

6FKHEH @GP MRHRSHIHD

(VHY IRH @OIANHASHUYMM HG HVEP LSHUP DDA FURQEKH
$VMMAMY D) DUP DFHXFD \WUMRUDBN

(R0 IRH I DUP CALIQ GVMNEX] [RGH GUHND

* HAIRDBIGH.36
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$WMMMJ D\VSHADDAMFD CP EXDRLDB
$WIMMY DGR IR
$WHIQAFXD

' (SDMP HOR G\VOOWM P HQB
SHIMAR AP R VDDA

,QAFH Q. G-BUM IRQH VX EDVH UHIRDBI

' DAWRAR-FRQRP IFLH UHEAWDD, 1 36

$SQIWHFRP XQDBI ABR AYIB! \WRB G VMAR FRP SRV IRH Q<FER I TP lODUA
5 HI MU FRP XQDDFDBABDH UHDMYL DRXUEDQMIFD

' 6&866,21( )5$00(17%$=,21(



$110HJD

JOWXSSRUR RIHWR (D P RIWMP L YRBQELL SURHIHQW @D DUHH @ MRH H (D DIWH UHIIRQ. MIIDCH KD
WDSSUMBR XQIP SRMIQM WWRYD SHJ ®f FRP XQWs FROIWW (DB DOYIRY. 7XWMD  1Q QYHYH
AURABG H @OUIYR @ YRBQMELL KD HAFHEX\R G FDSCAWA JHARDD G-I Q HQVEADD $@ IMAR PRER L
FRP XQLVRGR WIMARSUE DM RO IR SIRYHIHQMED RIQL SDWM GOVIID  1HIRP HIR FKH IBEDP HQM
UERUMH 1Q VW] IRQ. A GVDMR 1Q \BID H DWRYH  \BQR @ USRYIH FKH D YRIM FRRGQDH YRBQEUL H
R IRLIRAWH DIHABQAR QLI LEG TXOQR FROADABUH J QP SDMUGH) DIYL GH®! DOYIRQ.

/ DVRYUTEERQE] DA YRBQMULSRH IOAMP D QLI URQM DL VHI XHMIMAKL
«  VRARP SIHIR GH®BI UVRYH XP DQH SHUQVSDUMARD IR)D OYRIR HEMRIQL
»  FRP SBMWWACHIFRQLQDUH @QMYHIR GHLYRBQBULIQ] RHMEXUH
«  SRME®GIIQRJIHI DA DMMMD YRBQELL VSRQBGH HRUDQ] | DV
. IQDAHIDA' 3, UWRKLSHJOVOOW WDXP L IQH IRQPABGHH HF

8 QD IHVURGH \VIXE RMP DBl GH®I GRI] IRILSX DOFRQAP SR GHMP LD

o VSUHKL DFDXVD G XQHFHWR AP HIAH UVSHAR DB VI HJ H GHD SRSRO) IRCH
+ QAVDEHP HRWD P HFH GRDUHBEVRIQ CGHD SRSRO) IRH

. QUIERMGQ\P DHP HOR GHBDP HH QI DH SRMAVDMR

, YRBQBLL FKH KDQCR FRP SBABR FRYLGQLIRWP [ IRH H FKH VRQR DI IDWVOG HQVTXDR3URM [RGH &IMBIR
&URH 5RAWD VRER FRQAGH DIVDIRUL IQAVSHTELD SHUXQD EXRD UVSRAN 0L QVDAL 7XWEYD @HILECAD
GHOYRBQEUDR VSRQUGHR A DIFRD GEDAMD WD JOQHSHW &l AKH WP BEDHWHHAKIOR SHi ARKHO
VRSUDIJ IXQIB VSRQIGHD A YRBQILL GRSR XQ AVDAR D IGHMIE®! ' LFRQAHIXHI D VLMBWHP SIHALSO
SURP XRYHQER QGFRUSRU IRGH VAKWHUDID GHL YRBQUELL VSRQBH- GHOAMMP DA UNVSRAB CL AVDAL

1HD @UDY]OJRH QMIRDE SH O 6\WQE]|0RH ,QMODIRID 6RAHN RU
6\IQEDE] DIRY ,62 KD QWHP DR GHBI @HH IXAD 62 & SHU @ SDQUA]IRH H
Q@QM IRH GOYRBQBUDR VSRQBGHR GH® UVSRAWE DL QVDAML H 1Q | DVH G UHFRYHY $ VLD

@ SEEE] RH A TXHR GRRXP HIR GHWXQR GHL SDUWASDQIV IQMYMEAN GHOFRQMAR & TXHR
VIYGR YL KD IDAR WHIP HQR 3DWRAR DBXQ IQMYMBIVKDQR HSUMWR QVEBSXQR SHUAGH]ID GHB
UHIIRQ. GHOIRP XOWH QUAMYH SHU @ JHARH G- YRBQELL &l P HIW 1Q OFH LOIDWR FKH DG RIJL @
JHAMRH G- YREQELL DYYHQID 1Q P DQH.D GRQ WIKWKUDE R \ABQEDLE] ] DI H VRWREIHD © GHAHMWAFKH
RYH SUMHQIY B @HH IXCED YHYIDGR LGFRERIDM GH. SIDQ. @ 3URM IRH &IYBI D OHM® () IRDBI HR
UHIIRQDB! H DEDAEAM D XQ FROMAR VSHALIER SHIUWXEEUH 1P SBP HQEEDGHM SIDIFD

8 D GHIB VRO IR GEDNMM LQ BIWDMD SHIUGKUIH J QVSUHKLA @MY IRH G XQ SURFHAR G \VHB) IRCH

GH® SHYRH QVSRWM D 1DH YRBQBUDR H GHB R IR ) LGADH @QIUAWR GHL YRBQUU CHBI DHH
FRGIW SRUHEEH SHIP HWMUH G- BIOHDUH IRJD OYRIR HEMRIQL WCHIH FRQIR GHBI FRP SHMJ) H @-ADAXQ

YRBQEUR HDJHYROUH O GVWIEX] IRHGA 3,

' 68&866,21(



AXHM WMAVH FRMGH IRQ. M. HAMIGRGR DO R IRL. XQ SURFHAR @ VHB] IRH SHIP HWUHEEH @
HYMIH © UEH IRH G P HIH ICESSURSUDID R GRQ GHFHADUD 7XWMMD A FKIDUR FKH VD FRP SBMR SHJ
XQRJIDQY] O IRH UAVSIQIHH SHYRH QVSRAM D SIHABH [XR R ULXVIH GHIBY GR IRQL HIHIKDM VX
EDH YREBQEUD H IOSIRFHAR VIMAR Q. VHBY IRGH UEKIHGHHEEH \WP SR H RSHIDRUL HVSHW SHJ HAWHH

SRUBR DD

7HHIR FROR G TXOQR H/SRAR VRSWD H GHB! IQRIP [ IR IRQW G SDWASDON V. SIRSRYIRR 6
VHI XHQW WDFFRP DO IRQL SHU P LI@RDH @ JHWIRH GHOYRBQEUDR H GHB GRY IRQ. 1Q VMM IR G
QAVDMR

, QURGXUH QUHMYH \VSHALIEKH VX@ JHARH GHL YRBQELL VSRQEGH_LQ HP HIHJ DH GAUDQM XQ AVDAR
DROMIR G- SIDQ. G 3URM IRH &IMB! DBXGH VWDMIIH SHU IDAOBH IOFRRAEQP HOR GH. YREQELL
SRARRHAHH
. OGRPID A XQ HOM IGDUEDR DMDYHIR XQ SURFHAR G CFFUHAMIP HOR @ JHANMH L YREQELL
VSRQBCH-AH CAFRURCR (HBH | RGH ARG

. @AMYIRH A XQ MM D PILDR OG DARADMH FRP SHMJH TXDDIEKH SRVIIRH JHRIWIED H
DI ] DIMUH GHIB! SHYRGH U-I IMADM FRQ B RSSRIWQWAE. YRBQIBUDAR FKH VL SUMHQER GHOFRUR GO
QAVDMR

. O QMD]ORH H WiIgDE] ] 0IRH GL SIRRHWL @ UFOMP HQR CFRRIQHJ D UWIMAL) IRCH
DEDMEXU IRGH VOQMIUD H FRRUBQP HOR GHYRBQBLL

$CERWBLH XQ DSSURFAR SUHAWYR D SIDQLIE IRH H DOFRRBQP HIR CHBI R IR IGFUP HOBER
® FRP SHMJH CHBI TP P IQMAL IR H GHI@ HQW JHARLL GHJM IHWWOUH YOOMY IR UVSHAR D FRPH L
EMVRIQ SRUHEEH R HYROHUH D AW DALJIRGL

MMIUH P HFDQWP L VWKWDY G- YOOM IRH GHIRSHDR G YRBQIELL \VSRQEGH. LGFOMD XD
TXDQMET] IRH GHIFRQMEXWR VDIQWLP 1 G RUIH OYRUDIYH FKH G_\VSHH UVSDUP [DM

',6&866,21( $))/8(1=%



) IDILDA%

' DIDDDL GHD WSRAD DB DBYIRQ. @ P DIJIR VRQR HP HYL [P SRMTQIY \VSXQI W XDLEDQN @
P D5SDMWD H @ JHAMRH GHBI SHYRH IO H YXQHIED VH IRH 0 HRERBIID ' HIQIIRQ 2 SHDMH

D) $ SDWH DGRV L VHY] L FRQYRWM. VRQR DMYDIVH FRRUBCDIVSHJ IGHQMEDUH ®f SHYRH
IO SIRFHEHH FRQ @ LR P HAD 1Q MEXUH ] D H WWSRQEHH DLBUR EMRIQL 1 RGRABIQM LIWDQEMRJL
P HALIQDAR AABR SRMELG! UVFRQADUH TXDMR [P SRUBQMDFXCH

© PDJOYD A XD GHIQIRH P XWAP HMRDB H FREYWD G UMW FRP SHOAYD GHID
FRP STH) IR HG HVOFHET) IRQL ADXVDM G VW IRQL HP HUHJ IDDR (D QVDAN. GROFKAGH. IDMRULA
YXQH.IEMA:GU DM QVSHALFL IP SDMGHIDBYIRH

OIWP P HOM IRH GHB! EDGRH GDIVH GDAHY D G P REDDAMUKWKUDM H VP DIFKH GLFRQAYIMRH

GHBI QR O IRLWD L YD VH Y L
© PO D A XD WHRD A DM IRH GHBI SHYRH U@ O VHMGY  VRARDAMMMG IDD SIO
DGHXOW

OP DYFDQ DA-SIDY FRYEYM. SHUO JHARGH VDQMIUD DAMMY 16! H VRADB! D QHTR \WUMRUDB! GHD
WD) IO

/ D IHMRH GHD | D) [MA4H GHID YXQH.IEMAGAUIQM 6 DOMRQLLQ 5RP DIQD A BN ED/DID VX VR IRQL

HWMP SRIDGHH QRQ SUHYIVIM GD DBXQD @HD IXAD SIDGR R SURFHGKD RSHIDYD WEQEG 3HUIGHQMEFDUH

® SHYRH D IS 1Q FOUFR @1 VHY] L VRARVDQMIAL VRGR ABAMQM) UDAML GO WD LEL. VDQMIAL

VRAR VDQUBL H UHDWL DB FRQE}IRQL VRAR HRQRP IFKH 8D YRWB IGHQMEFDM ® SHYRH 1D VRQR

\ABM DAHI QDM DOVHAIY) DAMMY 1081 SO DE-IXDR . VX@® EDH A-XD UHIRD G-AMRDBI GRQVAUMB P D

CHIQW D HFRFREDDWD LVHY L 4 XHD P REDMAA.IHARH KD IJHHDR QYHYH ICH I IFHI H

«  GAUIQM @ UVSRAN DB DBYIRQVRR HP HYH SHYRGH I DI LOAKH QRQ HIDGR SUMVHQIMGHD® EDGRKH @I
GLVHYIL

. DO IWDJLOW VHSSXUGRM H JHVIM \VRCR \ABM HVEFH.EDM COXQP SDAR GHBI DOVRQYLH @D P MXUH @
P HADIQVEXUWH D FRP HDGHAP SR ®IHYDR] IR

G EDJFH WAVSRQEOVRER WXTRM LOXTIRH SHIFKARRQ WQIRQR FRAR GHI SRSRO] IRH QRQ
IWDIIBI FKH A FRP XQTXH YXQH.IEL®! DI @ 1P SDM/QHI DIYL GH® DBYIRQ. D FDXAD G I DARL VRADDHR
P AHQMED HY FRQG] IR CEMBYH \AEMY VRARFRQRP IFR HF

« DROMIR GHIQKXE GRYH HID JDUDQMR XQ SUAMAR DAMMMY DB FRQIDDMNR VRQR HP HYH VW] IR
Q. | D) O VRADB! SVERBIIED H VOQMIUD FKH VRR 1Q XQ VHIRIR P RP HOR VRQR WM JHAMM 1Q
VHMD DAY IDDSIO DEHI XD

' D TXHAM FROUGHI] IRY. HP HJH @ SRWIQ D A XQ DESURFAR VMIWP IFR H P X@AP HOARDB! SHU @

JHAMRH GHD IWDJIOM H CGHD YXQHIEOM 1Q FRUE}IRQ. RAQUH H @ AVDMR 1H® IDH Q@

SIDQUIFT IRGH H SUHSOU IRGH RAFRUH TXQA WHH FROR. QRQ VRR GHIQ P SDM/GUHM/H IQAUHMA XQ
QVDMR H GHIR VSHALIER GH®I DOYIRQY. 70EHD PDYDO\BH SHUWPSR Ol FRERLGD

SRSRD] IRH SUHHMMMMUHDMYH D MW B GP HMRQHG [P ST IRQ GH® YXQH.LE.OM

' 68&866,21(



7OEHD  SUWCHSDDIP SDMMIQMUL GHMBI DOVRQ

6HARQER TXDQR SUAVHM LQ GINADXUD UHQADGR WD LIDIIO®I SHYRHDY IDGH RHU  FRQFRQA]IRL
FURQIEKH SUHHVMMOIY WRCGRB 1D GSHIGHW FRQ GVMUEL FRIQWL. ECP BQ. IO | LH WG H DL
H ® GRQH 1Q JUMAX]D 6RR LQHH YXQHIE®D DB DBVRYL ®f SHYRH FH CESOWIRR 06 XD
PICRIJD FRP XQWAHDIIRH P IR HH@EKH PLUWQN GISHYRH/* 97,4  L\MUMVH YMVBRL ®f
SHYRGH FRQ VW] IR HARQRP LIFKH IQABELD ®f SHYRGH FKH QRQ SDUDGR @ @YXD GFDBI FKH KDQYR XD
\VADWD FRRVAHJ D GOMMMP D @ HP HIHJD ®f SHYRH IVRDM JHRIWDIECP HQM H VRADE HQM  FkH
UMHERQR 1Q DUH XD FKH CEMIGR (D VRBI R FKH QRO AVSRIIRR A XQP H]R AWDSRWR - B SHYRH
FKH QR KDQGR @ SRMELOAE_ UHFDIAL DG XQ SIDGR VWSHUIRH

5 XU P SRUBQM VRNRTHIUH FKH VHEEHH | WD) LOAH YXQH IEOAMMOGR GH FRFHMGYHL. GH® U-Do
TXHWM GH FRQE] IR IQMDIVARGR WD BLR DRQRUIHH G- XQ HYHIR AVDARVR FRP H G DBYIRQ. XD
SHYRD I U 1B AYHQUD SOWMFRDLP HOM YXQHIEG! DOFRQADUR XQD SHYRD YXQH.DEL®! DB DOMYRQSXi

HWHH IQ EXR(H FRQE] IRLG_VDBWM  EIR SVFR VRADB! |, QICH XD SHYRD YXQHTEG! DB DBXVRQ SXi

GRQHMHH YXQH.LEI®! DG DR B A AVDAR

$@ OFH CHBI OFXH GHIQ 1P SRYIDIV\VSXQI/HP HIL H @ TXDOR GVSRQEG! [Q GIWADMD V. UMHH
GFHAMIR IRQUH XQ VHVA. UFFRP DA [RQ. AKH SRAOR PRI @ JHARH GHDBY [UDJIOwe H
YXQHIEMASUP D GXUDQM H D VHIXVR A HYHMDTXMRDD

[P SBP HAUH XQ SURFHAR VWP DIFR QL IGHQMAD IRCH GHLIWKSSLIWDI IO H YXQHIHEOQ SHVERBIID A
QAVDMR H WIGSSOUH SIDQ G- UM@Y) D ARP XQWBUD SHUD JHARCH D OHTR WLUIMRUDB

',6&866,21( )5%*,/,7-



SUVHEHH P RO G YOOM LRH FRQIDDIND GH EMRIQ. G- TXHWIJLXSSL DRQMIR G- FHOAL &
OFFR) @4 D H LGHQMEDUH VAP LA ULHIP HQR GRYH WD HILH IQAYIGKLFRQ I DI A LG

IG-HQMFDH VX@® EDH Q. SIDQUA] IRY. SHIUWAH L VHND) DAMMY IDD SIO DEDAY SHU ERBIID A
[WDJ1OWA

RHOH WP G-I DP CAVWSHU @ JHAMRCH GH-AVDOMY. APECA- G- SIDQLIFDH O SRBJID H O@ TXBQMAG-

|DWP CA- GHAAWOWL SHUVRSSHILH 0L BVRIQ. G0 DAMMAMYIUDI IO H G- SUHYHAHH SURAAWL AL SURVAUL IRCH
[GMMBEDQGDIP SBP HEUH 1O FDVR A.GVDMR R MWW IRCH HP HJHJ DB

',6&866,21( )5%*,/,7-



SHWV

8 QR G-L SUCASDR SXQIVA.IRJD HP HYL DD DQER @ UVSRWE DIl DBVRQLIQ ( P LMD 5RP IQD A IR 1O
FRFHAR @ UHM  RYYHR @ IWHAD FRQZHWMRGH WD JQ HVFRQYRWY IGFOIVH ®F WUKWKUH VRAR VDQMIUH
RSHDQMXOMIMRIR &UXFADB! A WEMR DYHH XQ UDSSRUR QLI R W 1 LOXAD SUHHIMMQM D DBYIRY. FKH KD
SHPHAR G SRMJIOH G FROERD IR 1Q IDH HPHJHI DB WIRJDR FRE O WWUH FDSCAW
VAUKWHUDB! H G VMAMP D 5IGNDQM A BB DORKH @ FRIERI] IRH WD HQVGFDD H \WJR VHARKH / D
FROERI IRH IQABXDEM D )CHID WD G DR BFDD H @1* (0 (5* (1&< A XQ WHPSR @&
FRRSHIIRH HIEDAH AH KD GPRMDR FRPH VD SRAME®!I PDQMHH © FHODD]OIRH GD
FRREQP HIR DIFKH GHOFDVR 1Q FXLVL AKIHED VXSSRR D HQIVHAMGL SHO JHARGH Q. DBXQ SURFHAL

OFRFHW & WM HPHJH DFH [Q UHD] IRH COVRIMIFDR MMMP D @ &XUH 3UP DUH H 0L VHYIL
WLMRUDD H @ SURMP I GHOHMRUH VRAR VOQUILR  F<H KDQER DYXR XQ UKRER | RQEP HWB! GXUDQM G
DOMRQL , EVRIQ GHI® SRSRO] IRH HIGR LQ DAVG. QDX VRAR VOQWBUD H DAMVIMY DB 1Q DFFRUER FRQ
TXDQR USRYTR [Q GIWADMD ,OVMAP D \MIMRUDB! KD VCSXWR DAYDWA SHJ DU I URQM DOGVDMR
VHEEHH WL WDW @ XQ VMIMP D IBECP HQM SRR DYYH]R DI P RODM @ ORR HPHJIHJIDB! /D
P RIMSTHA%:GHB! WWKWKUH GHAFDAM DI JHMRH GHEMRIQVRAR VDML @ GUR QLIXMRH VXOMUIMRUR
H @MW (RH SRAD DRQA U IRH VRAR VOQWBUD KDQR GP RAMDR AKH VHEEHH @ VDD YHIR XQ
VIMIMP D @ &XUH 3UP DUH DEHIXDEP HQM SUHSDIDR SHJUWWSRQEHH 0L GQVDAWL VD DFRD GQID 0)
5RP DJQDWBMEXUP HQM | DFHIER SIRTUAM. GHID I DB ALH IRCH

,OVHOR Q. D5SOWMHJY D DM FRP XQWe [OIRWM GAMGHIR QL USUAD O FRQVRTED UAM G UHD) IRQL H
FROER I IRQ.FRQ X P RIMSTHWAAGE. DRI VXOWUIMRUR H XQ IMMP D G_&XUH 3UP DUH H \WUMRUDD WD L
SO DYDY DVGHWIID KDQR ARQNIEXIVR SRAMYCP HQM D UVSRAR DOGVDWMIR 4 XHAVSXQNA_IRJD GHYRER
WEYD HAHH FRP S D OFH A XD IR FR-AMRH \WUMRUDB!I  SDUWFRDIP HOM GMIQIYD GHID
5RP DI H GH®I DWHH FRGIW GBI DOYIRQ 51VXEB TXQA. GLIAG! ISRW] DH VH H 1Q AKH P RR TXHWR
DBSURFAR SRAD HWHUH HVSRUBEIG! 1Q DI UHI IRQ VIIIDCH R DG DAL SCHVLCHP RGR

6HIXRQR DBXQH WFFRP DA IRQ. AKH SRAVRGR HAHUIH SUAVH 1Q HVEP H SHU CESRUIH P LIARIP HQWIQ
YD QLI XU HYHQMDOYIRDD

) RUP DO)] DUH L FODD VMM Q. FRP XQFT] IRGH H IMIMAUH SURFHEXUH UKWKMUDM G VAP BIR WD J@

RSHDAUL VDQWIUL FRORWY 1Q WO IRY. @ GVDMR DOIICH Q. JOWDQMH FRQIDMWM: H IGIGW: GHDB
FRP XQFT] IRQLIQASHIGHAMP HOM @A) IDAYD H ERSHDR GOAQIRR

, QAVMH \VX@ SUHSDU IRCH - gSUHSDUBHIHWM GOMMP D A-&XUH 3UP DUHH G- VHY] L WUIAMRUIDD

H Q. SIRMP W10 YN GHB SURH IRQ. A DXP HOR G- HYHQUWVRIP DA HAHP L IQ FRQMAMYAKH HXP HID(R
XQDIR AR G- SHYRMH D IDCH H R FRQ SDRBJ IH RUIRQEKH

' 68&866,21(



,QSDMFRDUH L UFFRP DD TXOQR VHI XH

« ,QMIUWDHIOMMP D QA &XUH 3UP DuH DRQMCR G- SIDQ VDU G SUHSOL IRGH H UWVSRAWE CLAVDAL
DMDHIR @ USXD |RUP DB G DFFRE FRQ L ASDMP HQWVA. 6 DWW 3XEETFD SHUD \RYHI@Y D
@DWO ZDIQ EGMA] IRHAFDLHICFROIPAMEAQ) @ GHIGHT IRGH @ SURFHEXUH FKIDWH SHUIO
WDAHIP HQR GHJ@Q DAMM @ H YHIR JQ RSHID DJHYRDQER RH GFHAMDUIR @AY IRH &
SIRAHUHAWHIHWDIH O CAOH IRH GHOQWEXU IRH A FREER W IRQ_ FRQILOTHI R 6HMRUHH
G WUWMUH VRAR VOQUIUH WUMRUIDD DMDHYR © VP SOIED IRH GHL SURFHAL EXURADIE. H @
JOUDG LD GH®! J XM FRQE] LRQL G DDH CP P IQMADAH
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